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20TH MEETING OF THE BOARD OF DIRECTORS

HELD AT ON -rm%’
Karachi Monday, the 13th August,1973 [3.30 P

O CTREEITRTRT G Tl

. ‘ 9. Mr, M, Zulgarnain

The 20th meeting of the Board of Directors of the State Life
Insurance Corporation of Pakistan was held on Monday the 13th
August, 1973 at 3.30 P.M. in the Board Room of 'C' Beema Unit, at
Karachi, in pursuance of notice dated 9th August, 1973.

The following members were present:

1e Mr. H.U, Beg - Chairman
2. Mr, S.F. Alam

3. Mr, Samee-ul-Hasan

4, Mr, M.S., Janjua

5. Mr, D.M, Quraishi

6. Mr. P, Sequeira

7. Mr, A.A. Toor

8., Mr, S.A. Walajahi

Mr, S.S5. Akhtar attended by invitation.

Mr, Nisar Hussain and Mr. M, Sadig Khan were also present.
: The following business was transacted:
.ITEM NO, I: CONFIRMATION OF THE MINUTES OF THE 19TH MEETING
! OF THE BOARD OF DIRECTORS OF STATE LIFE INSURANCE

CORPORATION HELD ON MONDAY THE 9TH JULY, 1973,
AT KARACHI,

The minutes of the 19th meeting of the Board held on Monday
- the 9th July, 1973 were confirmed,

Progress on various items of the minutes was reviewed and
" the following observations were made:

Item V(2):~ Appointment of Sales Organisers
for Group Insurance department.

The question of determining limits for the administrative
cost was still under consideration., Mr, Samee-ul-Hasan and
Mr., S.S. Akhtar were requested to expedite the matter.

(3) Mr. Zulgarnain would prepare reference to be
made to the Ministry of Commerce regarding the reported
violation of law relating to Group Insurance by certain
commercial establishments,

Item No.VII(1):- Provision of cars to Area Manager.

Mr. M,S. Janjua stated that there were some difficulties
in the registration of the Co~operative Societies as approved
by the Board in the different provinces because of variation
in the Provincial laws relating to registration of Co-ope-
rative Societies., Therefore, as an interim measure he had
negotiated with a Bank for grant of loans for the purchase of
transport for Area Managers and other field personnel on hire
purchase basis.
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Other m*;:ers of the Zoard felt that it would be better to
grant the lowns rougn the Co-operative S cieties. For this
purpose the Bourj uut”blih d the anagers, to make such
amendnments in the draft b'"—va~ as may bc necessary to conform
to the reguirements of the Provincial Laws, provided the +
benafits approved by the anrd W~m¢1nvd unc‘¢n?””

o
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(2):= "Persoral business by staff.

It was agrecd in principle that sularied empgloyees of
Corporation should not be allowed to do pergonal busine
However, in order to formulate a definite poliecy in this regard
it was necessury 4o make more detailed examinati on, It was
accordingly decided that a paper should be prepared on this
subject jointly bdy Mr., P. Secueira and

consideration of the Board.

T

Mr.M,%. Junjus for the

c-C;

ITEM MO, IT: TO CONFTRM REIOLUTION DATED 25TH JULY, 1973,

ATLRBADY _P‘AQTLD bv “IQCUL:TTOF Wg“lRDI“
OPRIIING OF BAWK ACCOUNT IN KUV IT

The Board confirmed ibs resolution dated 25th July, 1973,
already approved by circulation, regarding the opening and opera-
tion of "Premium Collection" and "Current" accounts with the Bank
of Kuwait and the Middle East K.S.C. at Kuwait by State Life Insu-
rance Corporation as follows:-

"WHEREAS the former Life Department of The Eastern Federal
Union Insurance Co,Ltd., commenced canvassing Life Business in
Kuwait in 1971: AND WHEREAS this business is being carried-on
by the Principal Office of the STATE LIFE INSURANCE CORPORATION
OF PAKISTAN: AND VWIEREAS it is felt expedient to open "Premium
Collection" and "Current" accounts with the Bank of Kuwait
and The Middle Fast K.3.C. at Kuwait: AUD WHEREAS the State
Bank of Takistan has permitted us wvide their letter No.INT.
3556/I%C~141A dnted 21st July, 1973 to open such bank accounts
with a bank in Kuwait: NOW THEREFCRE IT Is RESQLVED THA
"Premium Collection" and "Current" accounts be opened with
The Bank of Xuwait and The Middle East X,3.C. at Kuwait.

FURTHER IT IS RESOLVED TEHAT any two of the following signa-
tories be authorised to operate the “said two accounts under
joint signct

. Mr, Zamee-ul-Hasan Executive Director

o Mr., AJA, Toor Bxecutive Director

o Mr, Iisar Hussain . AssttiGeneral 1 J“n*ver

Mr, Tamid Mukhtar Chief Accountan

o Mr, Salman Saced Qazi R001onul AuuaJer,
Middle Hast.

ITEM O, ITI: TO CONSIDER GCHEME FOR THE DRVELOPMLITT
T

OF RURAL BUSTVESS (ALRBADY CIRCULATID)

U AN =

The Board considered the orovosed scheme for ‘the development
of Rural business in the light of the observations made by the
?ouri in its ne held on Tth December, 1972, In this connec-
boervations wera

meaes

(i} T4
commiseicon
of ordinory

CHAIRMAN'S

INITIALS




20T MBSTTOG O ML 30470 CF DIRICTORG
HELD AT ON TIME I
Karachi: Vondny, the 1 August, 1973 5¢30 PR«

R IR NI

taff, It had to be exumined
vre the solaried field
existing field structure.

necessary to huve
whether it

cstaff all a2l

(ii) The existing prenium income from the miral areas

of Behiwal distx 1 0 ¢ 50 be

rn, mey not oo

The scheme may no

>d 1o riore th: one district
to make i* econ: able to inculr e coost on this
schene, ‘ULtl in principle to run the
scheme of rural U”""lopl at., In o"*er, hO”“V‘T, to give
final sho i -
following

e

e Lo the gsehene g Conixd

wal wopointeds—
1. lir, in (Convennr) -
o n
e
- {4'0 Sulle
5e Hr,
The Commzitlse wus reguest its reporl by 20th sugust,
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ITEM NO, IV: D0 CUISTHER DEATI CI..IM UNDER POLICY NO.6050C3-

On_THT TIRD OF ARIB=UR=-RAINMAL, (11U),

5

The Board consii mitter and upheld the decision of
ject tue claim, It was deeided to send
i
it

the Claimgs Committec t

a detailed reply to the HMinistry of Commerce expluining
the obligation of the insured wnlch he had failed to
Mr. A.A., Toor wag reguested to draft the letter ito the

At the same time, the General Manager 'C' Beeme Unit was

requested to examine the role of the doctor who examined the

insured. It was feldt thut iT it was found that the doctor had

failed to conduct his eximinction properly or had colluded wibth

the introducing agent, punitive action should be taken again: st

one or both of them, as the case may be.

I7 1 NO. V: TO CONSIDER Tl RIQUED THI REGARDI
THE TLCLUIICN OF Il B 3 AND O A
MEDICAL ATTLOWANCS TiT THT FTXA N OF PAY OF ZMPLOYERY

—

ARD
c

The Board confirmed its earlier views that it was incorrect
to include the building bonus and the notional cash medical allow-
ance in the fixation of pay nnd that it should be .reverscd. A
Committee consisting of Mr. P. Sequeira, Mr, 3.F, Alum, Mr. Sacmee-
ul-Hasan and Mr. A.A. Toor (Convener) was constituted and autho-
rised to explain the position to thie Union representatives and

to effect a settlenent.

ITEM NQ. VI: TC APPROT E TE SPECIAL PAYS PROPOSED BY THE
SELECTION AlD PAY FIXATION COMULITTERE FOR
CATEGORY 'D‘ DTANT,

The Roard dcfe:z congideration of this item.
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ITEM NO., VII: TO CONSIDER THE QUESTION OF RATIONALISING TA/DA
RATE3 FOR CATEGORY 'D' AND OTHER SENIOR OFFICERS
IN LINE WITH TA/DA RULES OF CENTRAL GOVERNMENT
EMPLOYEES. .

Mr, M.S, Janjua was requested to prepare a paper on the
subject and submit it to the Board for consideration.

ITEM NO., VIII: TO CONSIDER PROVISION OF HOUSE IN LIEU OF
HOUSZ RENT ALLOWANCE ADMISSIBLE UNDER THE
REGULATIONS TO CATEGORY 'D' OFFICHRS.,

The Board observed that the officers of D.G.M'S level were
already entitled to be provided with a house in lieu of house rent
under Regulation 9(1) of the State Life Employees(Service)Regula-
tions, 1973. No other change was considered necessary.

ITEM NO, IX: TO CONSIDER AND APPROVE PROVISION OF
TRAN3SPORT FOR CIRTAIN SENIOR OFFICIALS.

(1) Mr, Aftab Ahmad.

The Board was informed that Mr. Aftab Ahmad, Actuary, was
entitled to a car as per Board's decision dated 24th March, 1973,
There was no car available within the system, Mr. Aftab had
offered to sell his own car to the Corporation, so that it could
be provided to him as the Corporation's car. The matter was
referred to the Pay Fixation Committee which recommended that the
car be purchased at its market value as at 1st March, 1973 the
date from which the fixation took effect. The market value of the
car as at 1st March, 1973 had been assessed by the Surveyors of
Alpha Insurance Company at Bs.38,500,

The Board approved the recommendation of the Committee to
purchase the car of lMr., Aftab Ahmad from him at R.3%8,500/- and to
provide it to him as the Corporation's car. It was also decided
that Mr, Aftad would be additionally entitled to the actual cost
of petrol and servicing incurred by him since 1st March, 1973,
subject to production of satisfactory vouchers, b

(2) Other senior officials.

It was decided that a Committee consisting of Mr., M.S. Janjua
and Mr., A.A. Toor should go into the question of provision of cars
to other senior officials. They should prepare a paper for the
consider:.tion of the Board, making inter-alia recommendations as
to the level of officers to whom the cars should be provided, the
manner in which the cars zare to be acquired and the adjustment if
any to be made in their salaries.,

ITEM NO. X: LETTER FROM MR; S.F. ALAM, GENERAT MANAGER,
'B' BREEMA UNIT

The Board took up for considerttion a lstter written by
Mr. S.F. Alam, Geneiral Manager, 'B' Beema Unit to the Chairman

regarding the switching of Group Insurance business from one Unit |=

to another. It was observed that in view of the importance of the
issue, a full-dress discussion was nesded, for s+hich a detailed
paper should be prepared for consideraticn by the Bouard.

CHAIRMAN'S
INITIALS
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ITEM NO. XI: POINTS RAISED BY MR, M.S. JANJUA,

(1) Advertisinz Policy.

- Mr, M.S. Janjua pointed out that the CGovernment had since
lifted the ban on the Dawn group of publications in respect of
adyertisements. Therefor=, these publicntions should now be put
on the Corpor:ztion's approved list for advertisements, Similarly,
there were two vernacular papers namely daily 'JAMHOOR' and daily
'"ISTAQLAL' which enjoyed wide publication and as such should also
be offered advertisements., The Board approved the above proposzals.

-

(2) Sports and Cultural Fﬁnd.

Mr. M.S, Janjua suggested that a Sports and Cultural Fund
created both in the Principal Office and in the Units for provi=-
a.ng recreational facilities for the employees. It was decided
that a paper should be prepared on the subject for the considera-
tion of the Board.

(3) L.F.C. for Officers.

Mr, M.S. Janjua, stated that the officers had also asked for
the grant of an extra recreational allowance for 3 yeurs service

recreational allowance was not covered by the State Life Employees
(Service) Regulations but had been agreed to as an additional
benefit as part of the nezotiations made with the employees Federa-
tion in January, 1973. The Board felt that the matter required
further examination into the cost und other aspects involved. It
was accordingly decided that the matter should be examined further
by the 3 General Minagers and the Executive Director(Admin) and a
report prepared for the consideration of the Board.

Arising out of the above it was decided that in future before
having any negotiations with the Unions, a joint strategy should
be worked out between the 3 General Managers and Executive Director
(Admin.,) with the avpproval of the Board. During negotiations it
should be made clear to the partien concerned that the negotiationg
were subject to ultimate approval of the Board,

It was also decided that in order to economise on the time of
Directors thc negotiutions should be originally made by a negotia-
tion Committee consisting of the Personnel officers of the three
Units and the Asstt:Ceneral Manager(Admin.) of the Principal Office
Thereafter the mattzr should be put up to the Committee of the
three Generzl Managers and the i©xecutive Director (Admin,) for
final consider:tion and approval by the Doard,

ITEM NO. XII: (INVESTMENT)

(1) Sub: Liability for payment of balance of Rs.40,000
to M/s Asif and Iobal as dislocation compenw
sation in respect of Mercantile Mutual Insurance
Company Buildinge.

L
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to M/s Asif and Igbal as dislocution compensation in respect of
Mercantile Mutual Insurance Co. Building, since the commitment
made by the Mercontile Mutusl Insurance Co' had to be honoured,
The Boazrd also authorised Executive Director (Invest.) to nego-
tiate with /s Acif and Ic tbal for a settloment within the overall
amount of Rs.40,000/-,

(2) Sub: Applicution of Amanat Leather Industries ILtd.,
for a debenture loan - State Life's proposed
commitment Rs, 5 lacs.

The Bourd was informed that Amanat Leather Industries Ltd., a
tanning-cum~footwear manufacturing unit had approached State Life
to subscribe Rs.5 lacs to their proposed debetures issue of Bs,30
lacs. The sponsors had obtained firm commitment from ICP, NIT and
PICIC towards the subscription/underwriting of the pronosed share
issue of Rs.32.50 lacs to the extent of Rs.25 lacs and subscription
to the debenturs issue of .30 lacs to the extent of Rs.25 lacs.

The debentures of the company would be covered within the
definition of "approved investment" of Insurance Act 1938, provided
they are guaranteed by PICIC or a scheduled bank with a paid up
capital of kse1 crore or more, The sponsors have agrecd to provide
such a guarantee,

The Board apprcv~d the purchase of the proposed debenture issugd
of dmanat Leather Industries to the extent of B.5 lacs on the
following terms and conditions: !

1) "Total debenturs issue to be Bs.30 lacs.

2) The debentures to carry interest @ 104% per annum,
payable half yearly,

3) Penal interest to be @2 per annum on amounts due
and remaining unpaid on due dates.

4) Project examination fee @ +% of the face value of
the debentures.

5) Commitment fee 2 14/ per annum of the principal sum
remaining undisbursed from time to time, conmencing from
30 days after the date of is.ue of sanction letter,

6) In addition to a first charge on the assets of the
Company, both the principal and interest to be
secured by a continvi: 3 guarantee by a scheduled
bank acceptable to the 3tate Life.

7) Debenturc: to be redeemed in 10 egual semi-annual
nstalments commsncing after three year grace period
from the date of disbursement.

8) One of the financing institutions would have the
option to appoint a Dirsctor on the Board of Directors
of the Company.

9) Any other terms that may be desired.

(3) BSub: Application of Kohinoor Textile Mills Ltd.
Rawalpindi for a debenture loan - State Life's

—
CHAIRMAN'S
INITIALS

proposed commitment Rs,48 lacs.

The Bourd deferred consideration of this item for further
examinatior.
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(4) Sub: Application of Pan-Asian Industries Ltd.,
State Life Square, Building No. 2,I.I.Chund-
rigar Road, Karachi for a debenture loan -
State Life's proposéd commitment 2,10 lacs.,

The Board was informed that Pan-Asian Industries Ltd. had
approached 3tate Life to subscribe in full to their debenturs issu
of Rs,10 lacs. The sals proceeds of debenture would be utilized for
the construction of a Cineme Hzll at 90 Depot Lines,.M.,A, Jinnah
- Road, Karachi. The promotor=zs of the project are people of subs-
tuntlal means, '

The project wns estimated to cost Ms.62 lhcs and would be .
- financed as follows:
7~ i) Equity (tc be financed by the two
oversans promotors, R.10 lacs each) Ree 20 lucs

ii) Promotors' lonz-term (interest free)
Loan Ps.24 lacs

iii) Bank/debenturs loanr for a period
between three to five years. Rs. 18 lacs

Total . Rs.62 lacs

The United Bank Ltd., have agreed to provide funds to the
‘tune of Rs.8 lacs and the company proposes to issue debentures for
an amount of Rs.10 lacs carrying interest at 10%%.

The State Life debenture loan will be secured by a first
: charge on the property, whose value is morz than three times the
“value of debentures, as required under Clause C(iii) of Ministry

. of Commerce Notification No. S.R.0.309(K)/70 dated 21st March, 1970

to qualify them as an 'approved investment' under the \ct.

"~ The Board approved the subscription to the debenture issue
of run-Asian Industries Ltd. to the extent of B.10 lacs on the

following terms and conditions:

1. Total iscue to be R.10 lacs.,

2. Rate of interest on debentures to be @ 104% per
annum, payable half yearly. The payment of interes

on debentures to be guaranteed by UBL.

3. Penal interest @ 2% on all amounts due and
remaining unpaid from time to time,

4, Commitment charge @ 14% on the amounts romaining
undisbursed from time to time.

5. Company to pay to 3tate Life charges for the

& (=}

technical and professionzl services r~ndﬂrpd in
the processing of the case amounting to &s.17, 460/~,

6. The debentures to be secured against a first
charge on all the present and future asssts of
the Company ranking pari-passu with the charge
already croated ln fovour of TIRT, Wh@<VOTpa
not to crezteany further mord Lgas or Cchurges
in priority or pari-passu :igx the charge

cerecated in fovour of 3tate Lif:> and UBL.

e

t
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7. The compeny to obtain the permissioh of the
Controller of Capital Issues for the issuance
of dcbentures.

8. The promoters not to withdraw their interest-
free loan from the Company without prior per-
mission of State Life in writing.

9. State Life to have an option to appcint a director
on the Board of Directors of the Company,.

10. The debentures to be repaid in eight equal half-
yearly instealments commencing from 30th June,
1974 and ending on 30th December, 1977.

B 11. Any other terms and conditions that may be
raquired.

(5) Sub: Application of Spencer and Company (Pakistan)
Limited, for a 10 year extension in the redemp-
tion of its debentures amounting to Rs.16 lacs,

The Board was informed that Spencer and Company(Pakistan) Ltd.
 had requested State Life *to extend the redemption period by anothen
ten years i.e. upto 16th May, 1984, of its 7% mortage debentures
~amounting to Bs, 10 lacs issued to the former life department of
Ideal Life, Prudential, Adamjee, Mercantile Mutual and Norwich
Union. These debenturase corry interest @ 7% per annum payable
gemi-annually and mature on May 16, 1973,

Though the Company had suffered substantial losses in Jast
Pakistan and there had been fluctuntions in its profits, yet it
had never defaulte” in meeting its debt ligbilities in the past.
It was expected to earn reasonable profits in the future which
would enable it to mect its long-terms debt obligations satisfac-
- oo | torily.

The Bourd agrecd to extend the maturity of the company's
debentures amounting to k.16 lacs by a further period of 10 years
on the following terms snd conditions:

1) Technical examination fee at 136 of the nominal !
amount of debentures i.e. 5,16 lacs,

2) Rate of interest would be 1045 per annum, payable
semi-annualy on 16th November and 16th May in
sacy year.

3) The company should obtain the permission of the
Controller of Capitul Issues for the renewul of
the terms of the debhentures for 10 years and the
rate of int rost of 1044 per annmum if the deben-
turss are non-~onvartible and 107 per annum if
they are convertible, In case of convertible
debentures, the lenders should nave the option |
to convert upto a maximum of 2C,5 of the deben- i
ture loan into equity at par value at any time Srie |
during the currency of the debentures., The BState —

Life would prefer its holdings of 16 lac worth of

Ly v debenturas to carry conversior ontion,.

Hi.

o1 4) Debenturss would be releemnble in 20 erual
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- passed the following resclution to this effect:

Build
to as

iday of in the year 1973 by the State Life Insursnce Corpo-

ration of Pakistar, constituted under the Tife Insurance (Nationali-

sation) Otder 1972, having its principal office at State Life
’ o =

repugnant to the context be deemed to mean and include its fucce=-
ssors-in-interest and assigns) in favour of Mr, s/o

instalments over ten years ending 16th lay,1984,

5) Security, would continue to be against all the
company's land and buildings under a revised
trust deed din favour of Habib Executor Trustees

' Company Limited, The debentures would be
evidenced by certificates.,

6) The Board approved to extend the maturity
amounting Rs.16 lac by a further psriod of
10 years. , '

7) Other terms and conditions as required by
State Life,

(6) Sub: Request from the Central Government fmployees
House Building Co-operative Society Ltd.Lahore
for advance of house building loans to its
members by the State Life,

The Board did not approve the above proposal,

(7) Sub: General Power of Attorney in favour of
General Monavers of the three Units.,

The Board approved the draft of General Power of Attorney and

"That a General Power of Attorney be granted to the Genera
Managers of the 'A', 'B' and 'C' Beema Unit in terms of the
draft General Power of Attorney and- that Mr, H,U, Beg,
Chairman of the Corporation and Mr. A.A. Tocr, a Director

of the Corpor:tion, sign and execute the said General Power
of Attorney in favour of the three General Managers. Also
resolved that the Common Seal of State Life Insurance Corpo-
ration of Pakistan be affixed on the said General Power of
Attornsy in the presence of Mr. ILU. Beg, Chairman of the
Corporation, and Mr, A.A, Toor, Director of the Corporation.
FURTHER RESOLVID that in delegating their authority in
respect of matters falling under the State Life Employees
(Service) Resulations, 1973 as referred in Clauses 15, 16, 17
and 18 of the General Power of Attorney, the General Managers
will follow the directives of the Chairman, as is.ued from
time to time, such as in respect of the nature and gcope of
the Powers to be delagated, and in respect of the class or
classes of officers to whom such authority should be
delegated,”

GATSRMNL POUGR OF ATTORNEY

-

This General Power of Athorney executed at Karachi this

ing No.1, I,I. Chundrigar Road, Karachi, hereinafter referred
"Corporation" (which expression shall unless sxsluded by or

)

employed as General lonore
hereinafter reforred

" , adult, residing at and
er of " " Beema Unit of the Tovporation,

"Attorney".
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WHEREAS the life insurance business of the Corporation has

. been integrated into three Un-tg, namely, 'A' Beema Unit, 'B’
Beemz Unit ond 'C' Beema Unit in terms of Rogulatlon o, (8) of
the State Life Insurance Corporation of Pakistan(General) Regula-
tion 19723

AND WHEREAS for the purpose of facilitating transactions of
the business of " " Beems Unit of the Corporation and ensure
speedy and efficisnt conduct of its affairs, it is expedisnt and
the Board oi Dirsctors of the Corporation has 2'2solved to appoint
the said Mr. the Attorney abovenamed as the Corpo-
ration's General Attorney;

-

AND WHIREAS the Board has further resolved that the Chairman
and a Dlre tor of the Corporation are authorised to exescute these
presents in favour of the Attorney; ’

KNOWw ALL MJAN BY THESE PRESENTS that the 3tate Life Insurancé

Corporation of Pakistan, prwncigal abovenamed, do hereby nominate

constitute and appoint Mr, , the Attorney above-
named to be the Corvoration's true and lawful Attorney for the
" " Beema Unit of the Corporation and for its name and on its
behalf and for its benefit and use to do the following acts,
deeds and things, that is to say;

1. To arrange periodical actuarial valuations and
mortality investigations in respect of ' ' Beema
Unit of the Corporation at such intervals as may
be decided by the Board.

2., To quote group insurance and group pension rates.

3. To give special guotations including those relating
to policy alterations and surrender values.

4, To recruit, select and promote agents and employers
of agents according to procedures generally or speci-
fically approved by the Bourd, and to appoint them
on a contractuzl basis on such terms znd conditions
as may be generally or specifically approved by th
Board., :

5. To devise, formulete, work znd operate schemes Tor
the training of new and existing agents and employer
of agents, including the payment of such training
stipends as 1uy be gencrally or specifically approved

by the Boocrd

To terminate the contracts of agents and employers of

agents.

7. To promote sales and for this purpose to give and
extend to agents and employers of a“epts such : i
tance, and devise and operate such scheme
belinli as may be avproved by the Board, whe
involve expenditure or not.

CHAIRMAN'S
INITIALS
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10,

1.

15.

16.
17.

18.

19.

formulute, work and operate such schemes
are and well being of agents and employers
may be approved by the Bouard and, in parti-
trke  schemes of group life insurance for
) :wD“OJ*rg of agents znd incur the whole or
tiie expenditurs on such schemes as the Board

may ap:

To organise publicity, advertisements and public
relations. '

t proposale for insurance business and Lo issue

m
10 Qe
ci

poli

m

To perform 21l work in connection with servieing of
policies including poyment OL policy louns, surrendsr
velues and claims,

Y <
To maintain ' ' Beemz Unit accounts aond to prepare all
finanecisl statements of the ' ' Beema Unit.

To exercise internal budgetary control,

¥ ‘eurrent a acccount or
account in na Unit of
Cerporution in any } endorse,
te =nd sisn al gues such accounts
and to withdriaw the s accounts or any of them and
from time to timse, iss instructions in that behalf,

To appoint, train, post, transfer and .ismiss smployee
working under him, subject to State Life Employees
(Service) Regulations, 1973 where applicazble.

i

To meintain service record of all such employees.

To perform all other personnel matters in accordance
with 3tate Life SZmployees (Service) Regulations 1973.

To purchasze such articles and to incur such expenditure
as may be nac wry for the conduct of business of ' !
Beemg Unit.

To conduct, institute, defend on behalf of the Corpora—
tion all suits, appeals, applications and executbion
proc ceeds ngs by or against the Corporation or to which
the vv”“jf\ tion is or may b3~OMﬂ 2 party in any court

or Tribunal and to do 211 =acts n*‘c illary or incidental to
such conluqt, instifwtion or defence.

Por all and any of the abovesuid purposes or re ating
thereto or arising therefrom or thersunder and in matters
and thiﬁﬁ" Jt may be deemed expedisnt or ve of interest
to the oruoﬂxtlon to appoint Vakils, advocates, attornAst
solicitors, pleaders =nd othszr lawyers or advisors and to
sign all vakalatnamas, warrants of atbtorney snd othsr
papers or documents required in their behalf.

W
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51. To tuke on lease/licence office premises and/or resi-
dential accommodution for official use of the Corpora-
tion, and/cr its employees.

22, To sign and execute for and on behalf of the Corporation
all such lezse/licence deeds and agreements in which
the Corporation is interested as a lessee.

23, To appear before the Registrar or Sub-Registrar of
Assurances or any othear officer having authority to
register deeds in Pakistan and to present for regis—
tration, admit execution and complete registration
in due form of law of all or any document or documents
excouted on behulf of the Corporation or fthe Attorney
under the authority of these presents and/or the autho-
rity of the resolution of the Board of Directors, and
to do all deeds, matters and things for completing
registration thereof in due form of law.

24, From time to time substitute and appoint one or more
attorney or attorneys under him for all or any of the
aforesaid purposes, matters or things and at his
pleasure to displace, revoke or remove such substi-
tute or substitutes as the attorney shall see occasion
or think fit.

N
Ui
.

And generally to perform and execute all and every
and any other acts and deeds, matters and things
which 211 be necessary and expedient in or uvbout
the premis fully and effectuzlly.

*

And all and wha gl
awlfully do or
Corporation Tor @
do hersby convenant

1 and may
premises, the

.y

ver the said attorhey sha
h
est and as'iigns

be donge in or sbouil t

A

h
&
%

ts successors-in-inte
tify and confirm.

IN WITHESS whereof the Chnairrnan of the Corporation and a
Director thereof have set und subscribed their hands on the day,
month and year first above written.

For and on behalf of
STATE LIFR INSURANCE CO{PORATION OF PAKISTAN,

The Common 32al of

State Life Insursnce
Corporation of Palkistan
has hereunto been afTixed

o i a 7 'P
in the presence of . U. BiG

(CIIAT RMAI)

( ’ )

DIRESTOR

1.

1.U. BiG (Chairman)

CHAIRMAN'S
INITIALS
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ITEM NO., XIII: &0V OTHER TTEMS.
(1)

nding and passing

The Board considered a note from Hr, Walajahi regarding
the "raﬂu of exempiion from attending & training course and
passing a qualif yl«~

had attended the
nies or had compl
had by virtue of
of time acquired

=
grammes of their previous compa-
ence courses of LIAMA or who
4tion fizures over a period

test, to such sales representatives who
D1

categories

It was decided that
r to take

may not attend the t

falling in the
e
e test.

8 but should Le

(2) iszignmont

Vr,
Board that he had re
SCHAFT IM INDUSTRILY

-Market in iuklstaﬁ”

tor (Inv irfnva
m Iﬂj;v““ QU
hapter on ”Cﬁplt&“

C 5
o+
=
()

encyclopaedia "Lconomy and
for Board's approval

13
&~

1 al,
e also mentioned that the agency wi D DM 16,60 for sach
type - written paze. : s2d to cove 5

type-written puges
distinetion and =l
Jtate Life Pf:i:’.:loyo-v::

assi, gnment,

ey Mo
. S5 a na
L4

(:

L )

The meeting then ended with a vote of thanks to the

AT iy 3
nLs tie Lliialrx.
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