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Pursuant to notice daeted November 20, 1985, read with
notice dated 21st November, 1985, the B1st meeting of the Board of
Directors wss held on 30th November, 1985 at Principal Cffice, Ka-
rachi. As the Minister of Commerce was on visit to the Principal
Office on that day, the meeting started at 12:00 Noon instead of
9:30 A.M.
The following were present :
1. Mr. Qamaruddin Siddiqi, Chairman
2. Mr. Marghub Ahmad, Director
3. Mr. Samee-ul-Hasan, . Director
4, Mian Abdul Qadir, Director
5. Mr. Safdar Ali Chaudhry, Director
6. Mr., Agha Nasir Ali, Director
Mr. Mahboob Siddiqui, Director was on tour and there-
fore, could not attend.
Mr. Alauddin Khan, Secretary to the Board was present.
The following business was transacted
ITEM NO:1. CONFIRMATION OF MINUTES:
Minutes of its BOth meeting held on 24th Uctober,1985}
were conflrmed by the Board.
Mian Abdul Qadir, Director (5&D/0Overseas) referred to
Item No,B "Appointment of Auditors" whereunder the Board had direc-
ted that proposal for appointment of auditors to audit State Life
UAE accounts be submitted after consulting him. He suggested that
Messrs Sajjad Haider & Company, who had audited State Life UAE ac-
counts in previous years, be entrusted the job of auditing the seaid
accounts for the year 1985 alsa.
The Board approved that the said auditors namely M/s.
Sajjad Haider & Co. be recommended to the Govermment for appoint-
ment as auditors to carry out audit of State Life UAE Accounts,1985
The Board also &pproved payment of audit fees not ex-
ceeding LH 12000/~ (Twelve thousand Dirhams only) and out-of-pocket
expenses not exceeding DH.1000/- (Ome thousand Dirhems only) tothe!
said Auditors subject to the Government's approval for their appoirt-
ment. .
ITEM NO:2, RECORDING OF THE MINLTES:
The Board recorded the minutes of the 100th meeting
of the Executive Committee held on 30th September, 1985,
ITEM NO:3. PENSION RULES FOR ODFFEICERS:
‘Executive Director (B&A) IOC dated 24th November,1985 |cHanmans
alongwith his Memorandum No.111/85 was placed before the Board.
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Noting that the Memorandum had previously been approved
by the Executive Committee in its 101st meeting held on 19th Novem-
ber, 1985, the Board epproved that "State Life Fension Rules 1985"
be called "State Life Pension Regulations 19B85",

The boerd further @pproved that consequent upon its abod
ve approval the words Rules/Rule wherever appearing in the "Fension
Scheme" be altered to read Regul&tions/Regulation respectively.

ITEM NO:4, GENERAL POWER OF ATTORNEY TO
MR. QAMARUDDIN STIDDIQI, CHAIRMAN,

The Board confirmed its.decision already taken by cir-
culation of Executive Director (Law) Memorandum dated S5th November,
1985 read with note of same date from Secretary to the Board. :

In this connection, the Board further confirmed adop-
tion of the following resolution :-

RESOLVED

1. "That the General Power of Attorney dated 10th March,
1981 granted by the Board of Directors pursuant to
its resolution p&ssed in its. 60th meeting held on
29th January, 1981, to the former Chairman Mr. N.A.
Jafarey be and is hereby cancelled. Various General
Povers of Attorney grented by Mr. N.A. Jafarey sub-
delegating his powers to the officers of the Corpo-
rotion be and are also hereby cancelled.

2. That & General FPower of Attorney as per draft at
Annexure 'A' be and is hereby granted to Mr. Qama-
ruddin Siddigi after amending Clause 28 of Annex-
ure 'A' as under :

"Clause 28. And the Corporation hereby
agree that &ll acts, deeds and things
lawfully done by the said attorney shall
be construed as acts, deeds and things
done by the Corporstion and all and what-
soever the said attornmey shall and may
lawfully do or cause to be done in or
ebout premises, the Corporation for it-
self, its successors-in-interest and
essigns do hereby covenant to ratify and
confirm,."

3. That the common seel of the Corporation be &ffixed
to the said Fower of Attorney in the presence of
any two Directors of the Corporation.”

ITEM NO:5. OVERSEAS OPERATIONS:

CHAIRMAN'S
INITIALS
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Chairman's Memorandum No.,121/85 regarding

1. Review of Uverseas Uperations

Karachi Saturday 30th November, 1985 JZ:OQ_HNQQE;;”;W
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2. Stete Life Operations in U.A.E. and
appointment of Assistant General
Manager - U.A.E,
& 3. FPromotions to the cadre of

Deputy General Manager.

was placed before the Board.
(a) The Boerd reviewed, Overseaes CUperations &and expressed
its dis-satisfaction particulerly over operations in L.A.E. where
an . embarrasing situ&tion has been created emongst other factors,
by non-co-operative ettitude of the Sponsor.

Mr., Marghub Ahmad, Joint Secretary (lnsurance) and
Director, informed the Boerd that the Counsul General of Pakistan
in Dubei hss sent & letter to the Secretary, Ministry of Commerce,
recommending that the Cheirman should visit Dubai to sort out is-
sues raised by the Sponsor.

The Board felt that & visit to UAE by the Chairman will
definitely help in sorting out the issues with the Sponsor and also
other organizstional problems and he would be able to take deci-
sions on the spot.

(b) Consideration of item 3 ("Promotions to the Cadre of
Deputy General Manager") of the memorandum could not be teken up
because of shortage of time.

ITEM ND:6. PROMOCTION TO THE CADRE OF

DEPUTY GENERAL MANAGER.

-, Memorandum No.122/85 from Executive Lirector (B&A) was

placed before the Hoard for consideration.

The Boerd felt that the proposal demanded detailed dis-
cussion which was not possible due to paucity of time. Considera-
tion of the memorandum wes accordingly deferred till next meeting
of the Board.

ITEM NO:7. RETIREMENT DULE TO DISABILITY.

Executive Director (B&A) Memorandum No.123/85 was pla-
ced before the Board in compliance with directive given in its 80th
meeting for re-wording the proposed sub-clsuse (iii) to Regulation
20 of State Life Employees (Service) Hegulations 1973.

The Board spproved that the following sub-clause num-

bered as 20(iii) be added to Regulation 20 of the abovesaid Service
Regulations

"20(iii), If an employee is found to be medically
unfit or is permanently incepacitated for the Cor-
poration's service or for the particular branch

CHAIRMAN'S

of it, due to bodily or mental infirmity which is
certified by a Medical Board duly constituted by
the competent authority and the competent authority
is satisfied with the evidence of disability and
the recommendationrs of the Medical Board....."

INITIALS
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ITEM NO:8., MR. A,R. KHAN, LGM (G&FP)

Executive Director (B8A) Memorandum No.124/85, proposing
creation of & post of 0.S5.D. in G&P Division with status of L.G.M.
and ellowing certain benefits to Mr. A.R. Khan, DGM (G&P), was pla-
ced before the Hoard for consideration alongwith A.G.M. (P&GS) P.O.
Note dated 30th October, 1985,

The Joerd noted that following facilities have already
been allowed as a special case to Mr. A.R. Khan on his request:

(a) The cost of ACC/Air ticket for femily from Karachi
to Rawalpindi as elloweble under Service Requlation
- T0-A(1) & (2).
(b) Rental ceiling of R..3,650/- (Rupees Three thousand

six hundred fifty only) per month for house in Ra-

walpindi, for period upto 2.9.1986 subject to 5%

deduction from his salary in addition to his house

rent entitlement,

(c) Lost of transportation of baggage from Karschi to

Rawelpindi &t the prescribed rate on his retire-

ment, i.e. 3.3.1986.

The Bosrd also noted that Mr. A.R. Khan has been permi-
tted six months leave after retirement effective from the date of
his ettsining superannuation age in March, 1986. Further that he
proceeded on 86 dsys sick leave with effect from 30th October, 1985
whereupon Mr. Nisar Hussain (now G.M.) had to be posted as head of
G&P Division.

It wes therefore decided by the Board that the matter
will have to be settled administratively when Mr. A.R. Khen resumes

—~ | duty.
ITEM NO:9, ANY OTHER BUSINESS:

Executive Director (B&A) Memorandum ho.125/85 reques-
ting the Board to ratify payment of donation of.R.20,000/- (Rupees
Twenty thousand only) to Islamabad Tennis Associstion, was placed
before the Boerd. '

The bBoard recorded its formal consent for the payment
of the said donation to said Tennis Association.

___________ D D U

The meeting then edjourned with a vote of thanks to the
Chair.

:HAIRMAN"‘

INITIALS
Annexure 'A' to the minutes on Pages 833 to 838.
(inclusive) '
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ANNEXURE ' A!

GENERAL POWER OF ATTORNEY

THIS GENERAL POWER OF ATTCRNEY executed at Karachi this

day of ___ . in the yeer 1985 by State Life Insu-
rance Corporation of FPekistan, & statutory corporation established
under the Life Insurance (Nationalizstion) Crder, 1972 (Presidents
Order No.10 of 1972) having its Principsl Office at State Life
Building Ne.9, Lr. Ziauddin Ahmad Road, Karachi (hereinafter refe-
rred to as "the Corporation") in favour of Mr. Qemaruddin Siddigi
son of Late M., Alauddin, the Cheirman and Chief Executive of the
Corporation (hereinafter referred to as "the Attorney").

WHERE AS for the purposes of facilitating transaction of the
business and ensuring efficient conduct of the business of the Cor;
poration it is expedient to appoint & General Attorney and the
Board of lirectors of the Corporation (hereinefter called the "Bos
rd") by & Resolution deted 5th November, 1985 duly resolved to ap-
point the above named Mr. Qemaruddin Siddigi as the Corporation's
General Attorney.

AND WHEREAS the Board has further resolved that this Power
of Attorney may be duly executed under the Corporation's Seal af-
fixed in the presence of the two Directors and registered in due
form of 1law.

KNOW ALL PERSONS, THEREFORE, BY THESE PRESENTS THAT the Cor-
poragtion does hereby nominate, constitute and @ppoint the said
Mr. Nameruddin Siddiai as the true and lawful General Attornmey for
the Corporetion and on its behelf to manage the affzirs and conduct
the business of the Corporetion and do end perform 211 the follow-
ing ects, deeds and things, thet is to say :

(1) to open in the name of the Corporation any &ccocunts inclu-
ding current accounts, cash credit account, fixed deposit
account, time depocsit account or any other eccount with
any bank, corporation or firm and to pay money .nto it and
to dreéw, overdraw, or withdraw money from any such account
and to negotiate, endorse and sign jointly with another
suthorised signatory, @11 cheques of such accounts and
give all directions relating to such accounts including
the opening of Letters of Credit and to close any of the
accounts;

(2) to negotiate, sell, purchese, acquire, convey and transfer,
give or teke on lease or under licence, any properties,
moveable or immoveable, and/or exchange or otherwise charge,
hypothecate, pledge, mortgege any properties of the Corpora-
tion, &nd to execute in that bekalf any contract writings,
letters, bonds, agreements, conveyances, deeds of exchange,
lease, licence, mortgege, trensfer, hypothecation, pledge or
cherge and any other documents, or things as may be necessa-
ry for completing the transection &and to give &nd receive
consideration or earnest money; CNTIALS
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to accept &nd/or redeem &ny mortgage, amend or alter any mortH
gage registered or equitable, give or &ccept any cherge, gua-
rentee, counter guerantee, undertaking or similer security
for or in favour of the.leorporation &nd to have the charge re-
gistered under the Companies Act and to execute and get regis-
tered the cdeeds of mortgage &nd redemption with the Registrary
Sub-Registrer of Assurances and to take all appropriste mea-
sures tn secure the interest of the Corporation;

to secure the fulfilment of any contracts or engagements en-

tered inte by the Corporetion by mortgege or cherge of &ll or
any of the property of the Corporetion or in such other man-

ner as the Attorney may think fit;

to appoint &ny person or persons (whether incorporasted or not
to accept and hold in trust for the Corporation any property
belonging to the Corporstion or in which it is interested, or
for any other purposes and to execute and do all such deeds
and things as may be requisite in relstion to any such trust
and to provide for the remuneration of such/trustee/or trus-
tees and tn execute memorandum or deeds of trust;

to invest eny of the moneys of the Corporation, subject to
the provisions of any relevent laws, in such moveable or im-
moveahle properties, sheres, debentures, securities or invest-
ments and in such manner as the Attorney mey think fit and
from time to time to very or realise such investments and to
enter into any underwritings, buy-back or financing arrange-
ment with eny person, company or other institution and execu-
te any &agreement or other document in that behalf and to have
the common sea]l of the Corporetion affixed thereon;

te purchase and peay for and sell, shares, NIT Units, 1CP Mu-
tual Fund Certificetes, Perticipation Certificates, Ueben-
tures, bonds issued by & Government or 2 Semi-Govermment ins-
titution or an autonomous statutory Company or Corporation
and Government Securities including eny Bonds and Saving Cer-
tificetes and collect &and realise any income, interest divi-
dends &nd bonus and right sheres relsting thereto and execute
any transfer deeds or purchase, deeds, applications and othex
documents ;

the donee(s) has/heve got express and unconditional authority
to receive interest on and tn hold, sell, purchase, transfer,
negotiate or otherwise deasl with the securities of the Goverm
ment of Fakisten and those of the Provincial Government and
any other statutory body or company or firm, and to sign and
execute s#le bonds, security bonds, indemnity bonds, guaran-
tee bonds &nd other bonds as the case mey be, and to sign

and execute;

(a) any spplicetion for @lleotment of shares and issue
of shere certificate and debentures;

(b) espplication for consclidetion &nd splitting of
Corporation's shéereholdings;

-
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(c) deeds for transfer of shares end Debentures in
fevour of or by the Corporation;

(d) scceptance of @llotment and renuncietion of al-
lotment of shares &and lebentures in favour of
the Corporation;

and have such transfer of shares and Debentures registered
and take all other steps to complete any of these transac-

tion;
(9) to arrange and order for custody of sheres, securities and
o other security documents including any title deeds, and re-

lease &any such sheres and securities or deeds transferred to
or otherwise disposed of by the Corporation; '

4 (10) to look after, manage, superintend and supervise any company,
firm or business belonging to the Corporation or in which
the Corporation may for any reason be interested whether who-
lly or in part &s well as all properties, whether urben or
ruragl belonging to the Corporation absolutely or held by it
as @ leasee either &@lone or jointly with any other person or
in which the Corporation is or hereafter may be interested
and to collect rents, mesne profits, cesses, profits, and
income therecf and pay all outgoings thereof and to accept
snd grent rent bills, receipts and full discharges on payment|;

(11)  to determine from time to time e@nd by office instructions or
order eppoint employees of the Corporetion who shall be enti-
tled to sign on behalf of the Corporetion bills, rent bills,
notes, receipts, &ecceptances, endorsements, cheques, dividend
warrants, releeses, contracts &and documents;

(12) to senction approve and incur revenue and capital expendi-
tures of @11 description of the Corporetion;

(13) to institute, conduct, defend, compound, compromise or aban-
don any legal proceedings by or &against the Corporation or
its officers, or otherwise concerning the affairs of the Cor-
poration and &lso to compound and @llow time for payment or
setisfaction of any debts due or of any claims or demands by
or ggainst the Corporation and to and perform &l1 &acts, deeds
and things incidentzl or consequenti&l thereto;

(14) +to eppear and act in 8ll courts of law, tribunals, civil or
criminal, and befecre &l1 judicial revenue &nd administrative
authorities of the Govermment and to commerce, institute pro-
secute, defend or tske pert in any actions, &pplications,
suits, sppeals or proceedings in which the Corporstion may
anywise be interested or concerned, &nd for that purpose to
subscribe, sign end verify &ll plaints, written stetements,
petitions, applicsatiorns, affidavits, tabular stastements, com-
plaints and memorandum of &ppeal and to do &ll acts and mat- ——
ters &ncd things which may be necessary in reletion thereto, |“iafas.
end for which purpose to appoint vekils, sttorneys, &dvocsates,
solicitors, pleaders, mukhtars, barristers &nd other lawyers
and to sign 811 veke&latnamaes, warrants of &@ttorney and powers
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end to file and take back 211 or any documents, or pépers
from Courts or Government or public offices, end to do all
acts or things in relation thereto which the Attorney may
think proper under the circumstances;

to apply fer withdrawal, witkdrsw and receive 211 moneys that
mey be deposited in any court of Pakisten or in eany other
country in the world or with eny cfficer thereof or with any
other Government office to the credit of any suits or procee-
dings in which the Corporation is interested, or realised in
execution of &ny decree or order of @ Court or with eny of-
fice of the Government revenue, judicial or executive &nd
peyable tr the Corporzstion and tno sign valid proper receipt
and discherge for the same;

to cdemand, withdraw sue to recover, realise and receive from
the Govermment of Fakistan, or any Government or from &)l and
from any company or other body politic cor corpor&te, person
or firm &l1 monies, properties, moveable or immoveable, and
all interest, dividends, now or hereefter to become due, ow-
ing, payable, deliverable or belaonging to the Corporation,
alone or jointly with &ny other person or persons, &nd on &any
account whetscever and on receipt thereof to sign and give
proper and effectual receipts and other discharges for the
same ;

to eéppeer before the Registrar or Sub-Registrar of Assuran-
ces or &ny other officer having authority to register deeds
and/or documents in Pekistan and to present for registration
admit execution end complete registretion in due form of 1aw
of &l1 or any document or documents execited on behaslf of the
Corporation or by the Attorney under the authority of these
presents and/or the authority of the resolution of the Board
end to cdo &l1 deeds metters and things for completing regis-
tretion thereof in due form of 1aw;

to @ppeer in any Court in any insolvency or bankruptcy or
winding-up of Company proceedings or in eny other Court ha-
ving jurisdicticn in the matters of insolvency or bankruptecy
or winding-ur and to epply for and to have any debtors ad-
Jjudged insolvant, & company to be wound-up or oppose the pe-
tition of insolvency of &ny debtor or debtors or the winding-
up of &@ny company and to do &l] acts, deeds and things necesH
sary in that connection;

to settle, adjust or submit to erbitration any sccounts,
debts, claims, demands, disputes &and metters whatsoever,
wherein the Corporation now and/or at any time hereafter
shall be in anywise interested or concerned with any persons)
firms, bodies, compenies or corporations, whatsoever and to
péy or receive the balance thereof as the case may require,
and on-receipt of payment to grant the receipts and velid
discharges and to héve esgreements of arbitration or awards
filed in Court and to oppose such proceedings in any Court;

to appesar before Income Tex Ufficers, Assistant Commissioners
of Income Tax, Commissioners of lncome Tax, Income Tax Appe-
1late Tribunal, Hoard of Revenue or other Income Tax or Reve-
nue Authorities, and to prepere, sign and file returns,
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petitions, épplications &nd eppeals, to make payments, to
withdraw and receive funds, a@nd to do &ll acts and things
which may be necessary &nd which the circumstances of the
cese mey require, in connection with income-tex or revenue
cases or metters in which the Corporstion may be interested
or concerned and to appoint ple@ders, solicitors, advoceates
or income-tex practitioners for the purpcse;

to @ttend and represent the Corporation &t any meetings of
creditors or of &@ny debtors and 8t the mestings of &l1 joint
stock compénies, Corporations and other Statutory bodies in
which the Corporation, jointly or severally, may be interes-
ted as & shareholder, Lebentureholder or Director, to give
vote on Corporation's behalf and to appoint proxy or letter
or instrument of &appointment and to do 811 other things and
acts &t such meetings on Corporation's behalf and to exer-
cise for the Corporation and in its behalf &ll rights and
privileges and perform all duties which now or hereafter may
pertein to the Corporation a@s holder of shares and/or stocks
or debentures or @s otherwise interestecd in &ny company or
Corporeation;

to appear and represent the Corporaticn before the Registrar
of Compenies, Controller of Capitsl Issues, Controller of
Insurance, Boerd of Revenue, Monopoly control authority, Se-
curities and Exchange Authority, Land Acquisition Collector,
Cfficiel Assignee, Official Trustee. Cfficisl Receiver and
any other judicial, Government or Semi-Government Authority;

to e@ppear before Municipel, Revenue and Urban Imioveable Frod
perty Tax Authorities end sny other Authority constituted by
under any law in connection with assessment ca&ses, building

cases, sanction of plan cases or in respect of mutation ca-

ses or épplicetion for transfer of leases and any other mat-
ter wherein the Corporetion is or may in any manner or wise

be interested and do &l11 things in relation thereto and teke
all necessary proceedings for obtaining sanction of plans fox
erection of new buildings or for effecting additions and/or
alteretions in existing buildings to the Corporation or in

which the Corporeation is or may in future be interested and
sign &nd execute &l1 pléns, bonds and/or undertekings in con4
nection with such plans and sanctions thereof in relation to
such properties;

to negotiste @nd enter into any contraect or &agreement inclu-
ding & settlement or erranging such in relation to lsbour/
personnel matters of the Lorporsation, or to terminate, vary,
rescind or relinguish any existing agreement concerning &l1l
or @ny of the matters in which the Chrporation is now or may
hereefter be interested or-concerned specifically in matters
of its business &nd things &nd metters zppurtenent thereto
or otherwise ancillary te its business;

to execute in the name &nd on behalf of the Corporation, in

favour of &ny Lirector, Executive Director or other person
who may incur or be &bout to incur any perscnal liability
for the benefit of the Corporation such undertaking as may
be deemed reasonahle in the circumstances &nd to incur such
expenditure as may be necessary in this behal f;

Noon

CHAIRMAN'S
INITIALS
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of Pakistan have caused these presents to be duly executed and the
common Seal of the Lorporation affixed below on the day, month and
year first above written,

The cormon Seal of the State

Life Insurence Corporation of
Pakistan hes bereunto been affixed
by order of the Boerd of Directors
vide resolution dated 5th November,
1985 in the presence of

to witness the impressing of the common seal and official

segl of the Lorporation on any documents and to suthorise a
person or persons to apply and witness the impressing of the
common se&l and official seal on any documents where the Cor-
poration is & party;

at any time and from time to time by power of &ttorney app-
oint any perscn or persons to be the attorney or a@ttorneys of
the Corporation for such purpose and with such powers, autho-

rities and discretions (not exceeding those vested in or exert

ciseable by the /ttorney under these presents) and for such
period &nd subject to such conditions as the Attorney may
from time te time think fit and any such appointment may be
made in favour of any Lorporstion or Directors, Executive
Directors or Managers or any other officer of the Corporation
and may contain powers enabling any such delegate or attor-
neys to sub-delegate all or any of the powers, authorities
and discretion for the time being vested in them, and to re-
voke and withdraw the powers from such attorney or attorneys
gt any time;

and the Corporation hereby agree thet al1 acts, deeds and
things lawfully done by the said attorney shell be construed
as &cts, deeds and things done by the Corporation and all
and whatsocever the said attorney shall and may lawfully do
or cause to be done in or ebout premises, the Lorporation
for itself, its successors-in-interest and assigns doe here-
by covenant to ratify and confirm.

IN WITNESS WHEREDF we, the State Life lnsurance Corporation

FOR STATE LIFE INSLKANCE
CORFCRATION OF P AKISTAN

Director

Director

“ . £ .
Director . Director
- I : -




