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83RD MEETING OF THE BOARD OF DIRECTORS

HELD AT ON TIME

Sunday, 9th March, 1986. 10:00 [A.M.

Karéchi

The B3rd meeting of the Board of Directors of State
Life Insurance Corporation of Fakistan, called pursuant to notice
dated 18th February, 1986 was held at the Principal Office, Karachi
on 9th March, 1986 at 10:00 A.M.
s
The following were present :

1. Mr. famaruddin Siddiqgi, Chairmen
2. Mr. Merghub Ahmad, Director
3. Mr. Samee-ul-Hasan, Director
4. Mien Abdul Qadir, Director
5. Mr, Safdsr Ali Chaudhry, Director
-~ L6, Mr. Nazier Ahmed Jajvi, Director
Mr., Mghboob Siddiqui, Director being on leave did not
attend.
Mr. Alzuddin Khan, Secretery Board of Directors was
present.
-The following business was transacted :
ITEM NO.1: CONFIRMATION OF MINUTES,

The minutes of its B82nd meeting held cn 31st December,
1985 were confirmed by the Board.

ITEM NO.2: IMPLEMENTATION REFORT.

The reports on implementation of decisions teken &t
the 80th & 82nd meetings of the Board held on 24th October,1985 and
31st December, 1985 respectively were considered.

F The Board directed that all references made to the

- §{ Ministry of Commerce and other Offices should be checked to ascer-
| tein progress. Further, thet as a matter of policy, issues refer-
red to the Ministry etc. should be followed up regularly.

ITEM NO.3: RECORDING _OF MINUTES.

The Board recorded the minutes of 102nd (Emergent) meef
ting and 103rd meeting of the Executive Committee held on 11th Le-
cember, 1985 and on 5th, 6th & 9th February, 1986 respectively.

ITEM NO.4:(i) HOUSE BUILDING LOAN FACILITY TO THE
UNTONISED STAFF.

Executive Director (B&A) Memorandum No.111/84 slong-
with AGM (P&GS) note dated 26th Lecember, 1985 was placed before
the Board for considerstion.

The proposal to grent House Building loan to employees
covered by Wwage Commission on basis of purchase/documentation, was
e\ examined and was not fcund feasible by the Board.

CHAIRMAN'S
INITIALS

(ii) PROVIDING NON-STD DIRECT TELEPHONE LINES TO MANAGERS.

Memorandum No.BB8/85 from Executive Director (B&A) was
placed for considerstion of the Board alongwith his Memorandum
No.20/86. The Memcranda proposed that number of direct telephone
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lines for Managers and below in the Principal Office be increased
from 32 to 37.

Annmexure 'B' to the Memorandum No.20/86 showed the allo-
cation of thirty one direct telephone lines against thirty-two al-
ready sanctioned for Managers and below in the Principel Office.
The Boerd noted that six Managers including two from Computer Divi-
sion, State Life Building No.2 - as listed in Annexure 'A' to the
said Memorandum had not been provided with the facility of direct
telephone lines.

Concurring, that asbsence of that facility hampers effi-
cient performance of their duties, the Hoard approved increase in
direct telephone lines from thirty-two to thirty-seven for provi-
ding Non-STD direct telephone lines to the six Managers listed in
Annexure 'A' to the Memorandum (20/86). The Board further directeﬂ
that STD telephone lines provided to uptc Managers be converted in
to Non-STD.

(iii) FIXATION OF PAY ON PROMOTION OF OFFICERS.

Executive Director (B&A) Memorandum No.91/85 was placed
before the Board alongwith Memorandum No.128/85 and the one dated
6th March, 1986. The memoranda proposed eiendment of Regulation 19
of State Life Employees (Service) Regulations, 1973 so as to have
a uniform policy for fixation of pay on promotion of employees..

The Board noted thet in terms of Wage Commission Award,
employees in pay scales 1 to B, on promotion are 2llowed one clear
increment before fixing their pay in the higher pay scale. And that
on the contrary, on promotion of officers their pay is fixed in" the
higher pay sceles at the stage next above pay before promotion.

The Board discussed the proposal in detail and in the
light of the practice followed by other institutions viz Bankers
Equity, Hebib Bank and State Benk of Fakistan, The Board approved
the proposal that sub-Regulations (1) & (2) of Regulation 19 of the
State Life Employees (Service) Reguletions 1973 be amended to read
as follouws

"Regulation 19: Fixation of Pay on Promotion and
moveover to next higher scale.

(1) On promotion to & pay scale, the pay of an
employee shall be fixed in the higher pay
scele after allowing one clear increment in
such higher scele.

(2) 0On moving over to the next higher scale, the
pay of an employee shall be fixed in that pay
scale on the next stage above his pay in the
lower scale".

The Boerd further approved that sub-Regulation (4) of

Regulation 19 of the said (Service) Regulations be omitted".

TIME
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Accordingly the Board decided that the above amendments
in existing Reguletion 19 of State Life Employees (5ervice) Regule-
tions, 1973 be communiceted to the Federal Government through Minis
try of Commerce.

(iv) PROMOTION TO THE CADRE OF DEPUTY GENERAL -
MANAGER, ASSISTANT GENERAL MANAGER & MANAGER.

Executive Director (B&A) Memoranda Nos.122/85 and 31/86
were placed before the Board for consideration. (Refer Item 8 (1)
infra).

1t weas suggested that consideration of the matter be de-

ferred to enable the members of the Selection Board to update the
grading lists of officers in verious cadres.

The Boerd directed thet the preparstion of grading lists
and ancilliary exercises should be completed on priority basis and
the matter be referred to the Selection Board for deciding all pro-
motions in Officers grades.

The Board further decided that the Selection Bosrd shou-
1d meet on 22nd March, 1986 et the Principal Office, Karechi at
10:00 A.M. to consider the issue of promotion of Officers to the
grades of Deputy General Managers, Assistant Generasl Managers and
Managers.

ITEM NO.5: APPOINTMENT CF ALMINISTRATOR OF STATE LIFE INSURANCE
CORFORATION EMPLOYEES CONTRIBUTORY PROVIDENT FUND.

The Board confirmed its epproval already given by circu-
1stion on Executive Director (B&A) Memorandum suggesting that Mr.
M., Mazharuddin, DGM (Acturial) be appointed an Administrator, State
Life Employees Contributory Provident Fund in lieu of Mr,A.R. Khan,
formerly DGM (G&P) F.O.

ITEM NO.6: GRANT OF GENERAL POWER OF ATTCRNEY TO
MR. NAZIER AHMED JAJVI, EXECUTIVE
DIRECTOR (L AW,INVESTMENT & R.E.D.)

Manager (Law) Note dated 20th January, 1986 earlier cir-
culated amongst the lirectors was placed before the BHoard for con-
firmation of epproval given through circuletior. for grant of Gene-
ral Power of Attornmey te Mr. Nazier Ahmed Jajvi, Executive Directox.

The Board confirmed its approval and adoption of the foﬂ
lowing resclution contained in the note

"RESOLVED

1) That the General FPower of Attorney dated 10.1.1982
granted by the Board at its 67th meeting held on
9th December, 1981 to the former Executive Director,
Mr. Aghe Nasir Ali shall not be effective and valid
from the eafterncon of 14,1.1986 eand be treated eas
cancelled. Various Generzl Fowers of Attorney gran-
ted by Mr. Agha Nasir Ali sub-delegating the powers
to the Cfficers of the Corporation shall also not
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be effective and valid from afterncon of

14.1.1986 and be treated as cancelled.

2) Thet a General Power of Attorney as per
draft at annexure 'A' be and is hereby
granted to Mr. Nazier Ahmed Jajvi.

3) That the Common Seal of the Corporation

be affixed to the said Power of Attorney

in the presence of any two Directors of

the Corporation".

(The approved specimen of General Fower of

Attorney is placed as Annexure 'A' to these
- minutes.
ITEM NO.7: ADDITIONAL ALLOCATION OF g.2,50,000/- FOR

CAPITA EXPENDITURE AT PESHAWAR ZONE.

Memorandum No.21/86 from Executive Director (B&A) see-
king epproval for additioneal budget for cepital expenditure of
Rs.2,50,000/~ (Rupees two hundred fifty thousancd only) was pleced
before the Beoerd.

The Board noted that the present PABX installed at Pesha}
war Zone office is of two line cepecity with ten extensions. The
Board further noted that there are only three direct lines available
to the said Zonel Uffice including one for the Zonal Head.

Appreciating the inadequacy of the telephone facility
presently aveilable in Feshawar Zonsl Office, the Board approved
the proposal to install a new 5+15 PABX at the Zonal Office, Fesha-
war in State Life Building there.

-~

The Board noted that estimated cost of PABX of the app-
roved capacity was R.1,89,274/- and its installation cost would be
over R.50,000/-. Accordingly, the Board aspproved additional capi-
tal expenditure budget of R.2,50,000/- for installing & new 5+15
PABX at the said Peshawer Zonal Office.

In this connection the Board directed that the number of
direct telephone lines should be restricted to the minimum genuine
requirements of Feshawar Zonal Office.

ITEM NO.B: ANY OTHER BUSINESS.

(i) FROMOTION TO THE CADRE OF DY. GENERAL MANAGERS,
ASSISTANT GENERAL MANAGERS & MANAGERS.

Refer ltem 4(iv) Supra.

(ii) APPOINTMENT OF ADMINISTRATOR OF THE STATE
LIFE EMPLDYEES CONTRIBUTORY PROVIDENT FUND.

Executive Director (B&A) Memorandum No.19/86, previously

CHAIRMAN'S
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submitted te the Executive Committee in its 104th meeting, was under
circuletion amongst the Board of Directors as per decision of the
Executive Committee. The same was placed before the Board.
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The Memorandum proposed thet Mr. Nazier Ahmed Jajvi may
continue as an Administrator of State Life Employees Contributory
Provident Fund after his promotion as Executive Director.

Noting, that his promotion as Executive DUirector was no
bar to Mr. Nazier Ahmed Jezjvi functioning as an administrator of the
said Fund, the Board approved the proposal.

There being no other business to transact, the meeting
ad journed with a vote of thanks to the Chair.

ANNEXURE 'A',

GENERAL POWER OF ATTORNEY

THIS GENERAL POWER OF ATTORNEY executed at Karachi this

day of in the year 19 by State Life lnsurance
Corporetion of Pakistan, & statutory ccrporation established under
the Life Insurance (Netionalisation) Order 1972 (President's Crder

No.10 of 1972) heving its Frincipasl Office at State Life Building
No.9, Dr. Ziauddin Ahmed Road, Karachi (hereinafter referred to &s
"the Corporztion”) in fzvour of Mr, Nazier Ahmed Jajvi son of Chou-
dhry Nizemuddin, the Executive Director of the Corporation (herein-
after referred to as "the Attorney").

)

WHEREAS for the purposes of facilitating trasnsection of
the business and ensuring efficient conduct of the business of the
Corporation it is expedient to appoint & Genersl Attorney and the
Board of DUirectors of the Corporstion (hereinafter callecd the "Boad
rd") by a Resclution dated 20th January, 1986 duly resolved to app-]
oint the above nemed Mr. Nazier Ahmed Jaivi as the Corporastion's
Generel Attorney.

AND WHEREAS the Board has further resclved that this
Power of Attorney mey be cduly executed under the Corporation's Seal

affixed in the presence of the two Directors and registered in due
form of 1aw.

KNOV ALL FERSONS, THEREFORE, BY THESE PRESENTS THAT the
Corporation does hereby nominate, constitute and eppoint the said
Mr. Nazier Ahmed Jejvi, as the true end lewful General Attorney fog
the Corporation &nd cn its behalf to menege the affairs and conduct
the business of the Corporstion and do and perform &ll1 the follow-
ing acts, deeds and things, that is to say
;:::::‘ (1) to open in the name of the Corporation any accounts
INITIALS including current accounts, cash-credit account, fix-
ed deposit &ccount, time deposit account or any other

sccount with any bank, corporstion or firm and to pay
money into it &nd to draw, overdraw, or withdraw money
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from any such account and to negotiate, endorse and sign
jointly with enother suthorised signastory, all cheques of
such accounts and give &1l directions relating to such
accounts including the opening of Letters of Credit and to
close eny of the accounts;

'(2) to negotiate, sell, purchese, acquire, convey e&nd transfer,
give or teke on lease or under licence, any properties,
moveable or immoveeble, and/or exchange or otherwise charge,
hypothecate, pledge, mortgage any properties of the Corporawi.
tion, and to execute in that behzlf any contract writings,
letters, bonds, agreements, conveyances, deeds of exchange,
—~ lezse, licence, mortgage, transfsr, hkypothecation, pledge
or charge any other documents or things as may be necessary
for completing the trensaction and to give and receive con-
siderastion or esrnest money.

(3) to accept and/or redeem any mortgage, amend or alter any
mortgage registered or equitable, give or accept any charge,,
guasrantee, counter guarantee, undertaking or similar secu-
rity for or in favour of the Corporetion and to have the
charge registered under the Companies Act and to execute
and get registered the deeds of mortgage and redemption
with the Registrer/Sub-Registrar of Assurances and to teake
all eppropriaste measures to secure the interest of the
Corporation;

(a) to. secure the fulfilment of any contracts or engagements
entered into by the Corporstion by mortgage or charge of
all or any of the property of the Corporation or in such
other manner as the Attorney may think fit;

- (5) to appoint any person or persons (whether incorporated
or not) to accept ahd hold in trust for the Lorporation

- any property belonging to the Corporation or in which it
is interested, or for any other purposes and to execute
and do all such deeds and things as may be requisite in & ..
relation to any such trust and to provide for the remu-
neration of such trustee or trustees and to execute memo-
randum or deeds of trust;

(6) to invest any of the moneys of the Corporation, subject to
the provisions of any relevant laws, in such moveable or
immoveable properties, shares, debentures, securities or
investment and in such manner as the Attorney may think fit
and from time to time to vary or realise such investments
and to enter into any underwritings buy-back or financing
arrangement with any person, company or other institution
and execute any agreement or other document in that behalf
and to have the common seal of the Corporstion affixed

thereon;

(7) to purchase and pay for and sell, shares, NIT Units,
ICP Mutual Fund Certificates, Participation Certificates, T
Debentures, bonds issued by & Govermment or a Semi INITIALS

Government institution or an autonomous statutory com-
pany or corporation and Government Securities including

i
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any Bonds and Seving Certificetes and collect and realise
any income, interest dividends and bonus and right shares
relating thereto and execute any transfer deeds or purchase
deeds, spplicetions &snd other documents;

the donee(s) has/have got express and unconditionsl authority
to receive interest on and to hold, sell, purchase, transfer|
negotiate or otherwise deal with the securities of the Gover-
nment of Fakistan and those of the Frovincial Government and
any other statutory body or company or firm, and to sign

and execute sale bonds, security bonds, indemnity bonds,
guarantee bonds and other bonds as the case may be, and to
sign and execute- :

(a) any application for allotment of shares and
issue of share certificate and debentures;

(b) applicetion for consolidation and splitting
of Corporation's share-holdings;

(c) deeds for transfer of shares and debentures
in favour of or by the Corporation;

(d) acceptance of allotment and renunciation of
allotment of shares and Debentures in favour
of the Corporetion;

and have such transfer of shares and Dgbentures registered
and take all other steps to complete any of these transac-
tion; :

to arrange and order for custody of share:, securities and
other security documents including any title deeds, and
release any such shares and securities or deeds transferred
to or otherwise disposed of by the Corporation;

to look after, mansge, superintend and supervise any com-
pany, firm or business belonging to the Corporastion or in
which the Corporation may for any reason be interested
whether wholly or in pert as well as all properties, whe-
ther urban or rural belonging to the Corporation absolutely
or held by it as a leasee either alone or jointly with any
other person or in which the Corporation is or hereafter may
be interested and to collect rents, mesne profits, cesses,
profits, and income thereof and pay &ll outgoings thereof
and to accept and grent rent bills, receipts and full dis-
charges on payment;

to determine from time to time and by office instructions
or order appoint employees of the Corporation who shell be
entitled to sign on behalf of the Corporation bills, rent
bills, notes, receipts, acceptences, endorsements, cheques,
dividend warrants, releases, contracts and documents;

Ll
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to sanction approve and incur revenue and capital
expenditures of all description of the Corporation;

to institute, conduct, defend, compound, compromise
or abandon any legal proceedings by or against the
Corporation or its Officers, or aqtherwise concerning
the affairs of the Corporation and also to compound
and allow time for payment or satisfaction of any
debts due or of any claims or demands by or against
the Corporation and to perform all acts, deeds and
things incidental or consequential thereto;

to asppear and act in all courts of lew, tribunals,
civil or cirminel, and before all judicial revenue

and administrative authorities of the Government

and to commence, institute prosecute, defend or

take part in any actions, epplications, suits, app-
eals, or proceedings in which the Corporation may
anywise be interested or concerned, and for that
purpose to subscribe, sign and verify all plaints,
written statements, petitions, applicstions, affi-
davits, tabular statements , complaints and memorandum
of appeal and to do all acts and matters and things
which may be necessary in reletion thereto, and for
which purpose to eppoint vakils, attorrneys, advocates,
solicitors, pleaders, mukhtars, barristers and other ~
lawyers and to sign 8ll vakalatnamas, warrants of
attorney and powers and to file and take back all or
any documents, cor papers from Courts or Government

or public offices, and to do &8ll ects or things in
relation thereto which the Attorney may think jroper
under the circumstances;

o

to apply for withdrawel, withdraw and receive all moneys
that may be deposited in any court of Pakistan or in

any other country in.the world or with any officer there-
of or with any other Government office to the credit of
any suits or proceedings in which the Corporation is

interested, or realised in execution of any decree or order

of a Court or with any office of the Government revenue,
judicial or executive and payable to the Corporation and
to sign valid proper receipt and discharge for the same;

to demand, withdraszue to recover,_realise and receive
from the Government of Pekistan, or any Government or

from all and from any company or other body politic or
corporate, person or firm all monies, properties, moveable
or immoveable, and all interest, dividend now or here-
after to become due, owing payable, deliverable or belong-
ing to the Corporation, alone or jiintly with any other
person or persons, and on any account whatsoever and on
receipt thereof to sign and give proper and effectual
receipts and other discherges for the same;

to appear before the Registrar or Sub-Registrar of
Assurances or any other officer having authority to
register deeds and/or documents in Pakistan and to
present for registration, admit execution and complete
registretion in due form of law of all or any document

“AM,
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or documents executed on behalf of the Corporation or

by the Attorney under the authority of these presents
and/or the authority of the resolution of the Board and
to do all deeds matters and things for completing regis-
tration thereof in due form of law; :

to appear in any Court in eny 1n=olvency or bankruptcy
or winding-up of Company proceedings or in any other
Court having jurisdiction in the matters of insolvency
or bankruptcy or winding-up and to apply for and to
have any debtors adjudged insolvant, @ company to be
wound-up or oppose the petition of insolvency of any
debtor or debtors or the winding-up of any company &nd
to do 8ll acts, deeds and things ‘necessary in that con-
nection;

to settle, adjust or submit to arbitration any accounts,
debts, claims demands, disputes end matters whatsoever,
wherein the Corporation now and/or at any time hereafter
shall be in anywise interested or concerned withi any per=
sons, firms, bodies, companies or corporations, whatso-
ever and to pay or receive the balance thereof as the
case may require, and on receipt of payment to grant the
receipts and valid discharges and to have agreements of .
arbitration or awards filed in Court and to oppose such
proceedings in any Court; '

to appear before lIncome Tax Officers, #ssistant Commissio-
ners of Income Tax, Commissioners of Income Tax,‘lncome
Tax Appellate Trubunal, Board of Revenue or other Income
Tax or Revenue Authorites, and to prepare, sign and file
returns, petitions, epplications and appeals, to make pay-
ments, to withdraw end receive funds, and to do all acts
and things which may be necessary and which the circum-
stances of the case may require, in connection with income
tax or revenue cases or matters in which the Corporatlon
may be interested or concerned anc fo. appoint pleaders,
solicitors, advocates or income-tax practitioners for the
purpose;
to asttend and represent the Corporation at any meetings
of creditors or of any debtors and at the meetings:of
all joint stock companies, Corporstions and cther sta-
tutory bodies in which the Corporation, jointly or se-
verally, may be interested &ss & shareholder, Debenture-
holder or Director, to give vote on Corporation's behalf
and to appoint proxy or letter or instrument of appointment
and to do &ll other things and acts at such meetings on
Corporation's behalf and to exercise for the Corporestion
and in its behalf all rights and privileges and perform
all duties which now or hereafter may pertain to the
Corporation ss holder of shares and/or stocks or deben-
tures or s otherwise interested in any company or Cor-
poretion; ]
to appear asnd represent the Corporation before the @egis—
trer of Companies, Controller of Capital Issues, Contro-
ller of Insurance, Board of Revenue, Monopoly

|
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(25)

Control Authority Securities and Exchange Authority,
Land Acquisition Collector, Officie’ Assignee, Offi-
cial Trustee, Official Receiver and any other judi-
cial, Government or Semi-Government Authority 3

to eppeer before Municipel, Revenue end Urban Immo-
veable Property Tex Authorities and any other Autho-
rity conmstituted by/under any lsw in connection with
assessment cases, building cases, sanction of paln
cases or in respect of mutation cases or application
for transfer of leases and any other matter wherein
the Corporation is or may in any manner or wise be
interested and do &ll things in relestion thereto and
take all necessary proceedings for obtaining sanction
of pleans for erection of new buildings or for effec- .
ting additions and/or alterastions in existing buil-
oings belonging to the Corporstion or in which the
Corporation is or may in future be interested and
sign and execute &ll plens, bonds and/or undertakings
in connection with such plans &and sanctions thereof
in relation to such properties;

to negotiate and enter into any contrect or &gree-
ment including a settlement or arranging such in re-
lation to labour/personnel matters of the Corporestion,
or to terminate, vary, rescind or relinquish any exis-
ting agreement concerning all or any of the matters in
which the Corporation is now or may hereafter be inte-
rested or concerned specifically in metters of its bu-
siness and things &nd matters appurtenant thereto or
otherwise ancillary to its business;

to execute in the name and on behalf of the Corpora-
tion, in favour of any Directors, Executive Director
or other person who may incur or be about to incur
any perscnal liability for the benefit of the Corpo-
ration such undertasking as may be deemed reasonable
in the circumstences and to incur such expenditure
as may be necessary in this behealf;

to witness the impressing of the common seal and of-
ficial seal of the Corporetion on any documents &nd
to authorise @ person or persons to apply and witness
the impressing of the common seal and official seal
on any documents where the Corporation is a party;

at any time and from time to time by power of attor-
ney eppoint any person or persons to be the attorney
or attorneys of the Corporation for such purpose and
with such powers, suthorities and discretions (not
exceeding those vested in or exercisable by the At-
torney under these presents) and for such period and
subject to such conditions as the Attorney may from
time to time think fit and any such appointment may
be made in favour of any Corporetion or Directors,
Executive Directors or Manesgers or any other officer
of the Corporetion and may contain powers enebling

10:00
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any such delegate or attorneys to sub-delegate all
or any of the powers, authorities and discretions
for the time being vested in them, and to revoke
and withdraw the powers from such attorney or at-
torneys at any time;
(28) and 811 and whatscever the said attorney shall and
may lawfully do or ceuse to be done in or about
the premises, the Corporation for itself its suc-
cessor-in-interest end assigns do hereby covenant
to retify and confirm;

- IN WITNESS WHEREOF we, the State Life lnsurence Corpore-
tion of FPakistan have caused these presents to be duly executed and
the common seal of the Corporation affixed below on the dey, month
end year first above written.

For STATE LIFE INSUFANCE CORPORATION
OF PAK1ISTAN
(' Director )
—
( Directer )

The common seal cf the Stete Life
Insurance Corporation of Fakistan
has hereunto been affixed by order
of the Board of Directeors vide re-
solution dated 20th Jenuery, 1986
in presence of
1 2.

Director ' Director
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