B5TH MEETING OF THE BO ARD OF DIRECTORS

HELD AT ON TIME

e

CHAIRMAN'S
INITIALS

Karachi

Pursuant to notice deted 24th September, 1986, the
85th meeting of the Board of Lirectors was held at the Principal
Office st Karschi on Sundeay, the 12th October, 1986 st 10:00 AM.

The following were present

Chairman
Director
Director
Cirector
Director

My, S.M.A. Ashreaf,

Mian Mumtaz Abdullah,
Mr., Semee-ul-Hasan,

My, Sefdsr Ali Chaudhry,
My, Nazier Ahmed Jajvi,

oD W —
e e e e

My, Asim 5.M. Khen, Secretary to the Bo&erd was pres-
ent. '

At the commencement of the meeting, the members of
the Eoard welcomed the new Chairman and assured him of their full
cooperation and affirmed confidence that the State Life wculd ach-
jeve still greater heights under the guidance of the Chairman. The
members of the Board slsc welcomed Mian Mumtez Abdullah, Additionsl
Secretery, Ministry of Commerce who has been &ppointed as Director
by the Goverrment. The Eoerd paid rich tributes to Mr. Qamsruddin
Siddiai, the outgoing Chairmen for the commendable services rend-
ered by him as Chairmen of the Corporstion. The Boerd placed on
record the services rendered by the outgoing Directors Mr. Marghub
Ahmed, Mr. Mahboob Siddiqui and Mien Abdul.(Qadir.

—

——

The Cheirman thanked the members of the Boerc¢ for
their werm welcome and good wishes and said thet he would esrnestly
endeavour to further the cause of State Life. He hoped to acco-
mplish the objective with joint concerted efforts. Mien Mumtaz
Abdullah also thanked the members of the Boerd for their warm wel-
come and essured that he would ccntribute to further the caucse of
State Life.

Theresfter the Agenda for the meeting was tsken up
and the following business was trensacted
ITEM

NC.1: CONFIRMATION OF MINUTES:

The minutes of the 84th meeting of the Boerd held on

18th May, 1986 were confirmed.

ITEM NO,.2: IMPLEMENT ATION REPORT:

_ Secretary's report on implementation of decisions ta-
ken in the 84th meeting of the Eoard of Direct rs wes considered.
The Board took & serious view that the decision under ltem 4(ii)
(Renewsl Agency/Overriding Commission (Life) regarding termination
of field workers for non-completion of targets wes rot being imple=-
mented by the Zonal Heads. .The Board decided that Zongl Heads be
directed to implement the decision in right earnest.

ITEM NO.3: RECORDING OF MINLTES:

The Eperd recorded the minutes of ¢

Sunday, 12th Uc}gpgfl_19ﬂé:<~ 10:00 |
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i) 106th meeting of Executive Committee

held on 20th April, 1986.

ii) 107th meeting of the Executive Committee
held on 23rd, 24th, 27th & 28th April,
and 10th May, 1986,

iii) 108th meeting of the Executive Committee
held on 17th June, 1986,

iv) 109th (Emergent) meeting of the Executive
Committee held on 15th July, 1986.

- v) 110th meeting of the Executive Committee
held en 4th August, 1986.

However, the following observations were made in res-
pect of the minutes of the 107th & 109th meeting:

(&) 107th Meeting of the Executive Committee:

Item 1: (ix) Proposed Sele of State Life Building Nos.5-4,
£.0 & 5-C &t Zasibunnise Street, Karachi.

While examining the proposels of Executive Director
(INV/REL) for the proposed sale of State Life Suildings No. 5-4,
5-8 & 5-C et Zaibunnisa Street, Kerachi, the boerd directed that
the premises &t Abdulleh Harcon Road, Karachi (former Eritish Coun-
cil Building) sheuld be got vecated and the building demolished
within the next three months. The Bosrd also directed that the
Court might be approesched to direct K.D.A. to approve/amend the
plans for buildings No.5-A, S5-I & 5-C at Zaibunnisa Street, Karachi.
It was understood thet the Court had previously ordered to submit

& plen for the seame for considering ejectment of tenents.

ITtem 2: 1986 Manpower Budget.

The Boerd directed thset the P&GS Division should sub-
mit @ proposal/formula regerding Staff in Fay Scele 1-3 to the Exe-o
cutive Committee within twe months.

(b) 109th Meeting of the Executive Committee:

Item 4: (xviii) Reimbursement of cost of Fetrol to the
Executives entitled under the Car Foli-
cy &s per terms of their service.

It was pointed out that the reimbursement of cest of
petrol to the Executives entitled under the Car Folicy as per terms
of their Service &llowed by the Executive Committee could be objec-
ted to by the Commercial Auditors. This metter should be re-exe-
mined and Executive Lirector (B&A) should prepere & note indicating
the savings in expenditure arising from new system of reimbursement

e

CHAIRMAN'S

as also giving instances of public sector corporations where re- INITIAES
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imbursement of the cost of petrol is 2llowed on person&l reciepts.
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ITEM NO.4: MEDICAL FACILITIES FCR GFFICERS:
MEMERANDUM NO.B2/B6.

' This ltem was substituted by Memorancum No.98/86 (Item
12(ix)).

ITEM NC.5: »PFUINTNENT OF MR. NAZIER AHMED JAJVI
AS A MEMBER OF EXECUTIVE COMMITTEE.

The Doard confirmed the decision spproved by circula=-
tion on 20th July, 1986.

1TEM NO.6: FEDERAL GOVERNMENT'S 24% SHARES OF ACTUARI AL _SURPLUS.

The Board confirmed the decision approved by circule-
tion and the Executive Director (INV) was asked to reply to the
Government about the points mentioned in Para 2 b&c of the Memo-
randum., '

ITEM NC,T: GENERAL POWER CF ATTORNEY TO SYED
MOZAFF AR _AHMEL ASHRAF ( CHAIRMAN).

The Board confirmed the decision & proved by circul &

tion on 3Mth July, 1986 to grant Power of Attorney as per specimen
at Annexure 'A'

ITEM ND.B: FEVISION OF DAILY ALLOWANEE FCR OFFICERS:

The Board confirmed the decision approved by circule-
tion. The Executive Lirector (B8A) informed that the Government
had approved the revised daily T.A/D.A. allowance with effect from
1st July, 1986 but had not @pproved the dreft notification amen-
ding Regulation 4N of State Life tmployees ( Service) Regulations
~! @s proposed in the memorandum circuléated tc the members and sugges:
ted that the proposed revised draft be wodified in &ccordnece with
the notification given by the Finance Livision be &pproved. The
Board sppraved the following notificetion smending Hegulétion 40
(daily allowsnce) of State Life Employees (Service) Regulatiaons

1973
NGB T 1 FICATTICON
No.PL-1(3) - In excercise of the power conferred by Article 49 of

the Life lnsurance (hationalization) Crder, 1972, (P. 0. X of
1972), the State Life Insurance Corporation of Pekisten with the
previous approval of the Federal Government hereby mekes the fol-
lowing further amendments in State Life Employees (service) Regu-
lations, 1973 nemely :-

In the aforesaid Regulastions in Regulation 40 for sub-Regulation
(1), the following shall be substituted :-

"Daily Mlowence (1) An employee shall draw deily @llowance on

aemans | Bour for the period of absence from his stetion of posting subject
INITIALS
to a

@ maximum of one month &t & time, at any cne stetion as under :
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Fay Limits For Rate of Deily Allgwence
Cfficers
Snecial Rate Ordinary Rate
; Admissible at Admissible at oth-
; Islamebad,Karachi er pleaces.

L shore,Rewalpindi
Feshawar,luetta,
Multen,Faisalabad
and Hyderabad.

- Yo - —— - — - - —— -

'\ From R..3200 &and above pm., Re. 120 per day R=.100 per day
& From R:. 2100 to R.3199 pm. Rs.100 " s Rie 85 " "
From Re.1050 to Rs. 2099 pm. Fiie BN Y i Re. 55 ™

Pay Limits for
Unionised Employees

Between R.1001 &nd

m

R.2000 p.m. Ree 50 per day Rse 40 per day
gef;;;”pR"r; A G Ree 4D M Reo 25 MM
Up to Rs. 500 p.m. Rew 28 1 I Res 20 " "

Provided that the meximum period for which daily &llowance is ad-
missible may be extended beyond one month by the Chairmen or the

Zona)l Head, as the case may be where it is necesssry to do so in

the Corporetion's interest,”

( S.M.A. Ashraf )
Cheirman
State Life Insurance
Corporstion of Fakistan

ITEM NC.9: PPROVAL OF BUDGET FOR QUETTA ZONE
FOf THE PERIDD MAY-DECEMBER, 1986.

The Boerd confirmed the decision &pproved by circula-
tion. :

ITEM NO.1D: FROFOSAL TC INCREASE THE AUTHORISED CARITAL AND
THE SUBSCRIBED, CALLED AND PAID UP CAFIT AL,

The Board confirmed the decision approved by circul a-
tion. The Federal Government nominee desired thet inform&tion re-
garding psyments made to erstwhile insurers should be sent to the
Government sepsrately under Articles 34 and 39 of LINC and share (e
certificates in the cencmiretion of Rs.5 million each should be issu- |immes
ed without delay.
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ITEM NO.11: ENCASHMENT OF LEAVE PREPARATGRY TO
HETIREMENT: MEMGRAKDUM NO.83/86,

Executive Director (B&A) placed his proposal regsrding
amendment in Regulation 61 of State Life Employees (Service) Regu-
lations, 1973 for encashment of leeve preparatory to retirement.
There were two views on the subject. Une view wes that the rules
for officers of State LLife should be in confirmity with other Cor-
porations and the accumuletion of 365 days should be @llowed. The
other view wes that the existing leave rules for officers might be
continued as they were more in line with commercial orgenisations.

The Boerd did not approve the proposal in the present
form and directed that F&GS lLivision should weit for the recommen-—
dation of the Pay Commission for the Ufficers and submit another
paper on the subject. ;

ITEM NO.12: ANY OTEER MATTER:

(i) Review of Uperations of Investment Division

during the six-months period ending June 30,
1986: Hemorandum No.84/86./

Executive Director (INV) pleced before the Board the
review of the cperetion of Investment Division during the six-
months period ending 30th June, 1986. The Yo&rd desired that the
Corporation should keep on buying steadily shares on stock market
of well-ménsged Compenies &t reesonsble rates. Furchéses should
not be deterred by uncertsinty. The fect that immediete return on
investment of shares would be much less than SGB should not inhi-
bit the Corporation's policy on investment in corporate shares.

The bBoerd alsc observed thet the low return on real
estate does not taske into @ccount the cepite) appreciation as the
book values of many properties would be very low a&s &gainst their
market values. The Boerd directed that a studv should be mede as
to what would be the effect on lapse rate by increase in the inte-
rest rate from 10% to 12% on policy loans as proposed. If need be
eactuariel assistence should be obtained.

The bBeard alsco directed that lnvestment Division
should submit in the next meeting a statement showing dstewise
encashment of SGBs,

(ii) Mortgsge Loan Account of Syed Mubsrak
A1i Shsh (Decessed): Memorendum No.B5/86.

The Board considered the memorandum of Executive
Director (INV). The cost of the building is worth crores of ru-
pees and the widow &nd her children &re financilly in good posi-
tion. They prepose to construct multi-storeyed commerciel building
on these premises and have been violsting the agreements giving
S them concessions. The Minister for Commerce should be informed of
INITIALS @ll the facts sbout the cese.
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(iii) Froposal to VWrite-off en amount of R.298,200
shown as value of missing lnvestment on the
Books of Acccunts: Memorandum No.B6/B6.
% The Boerd egreed with the proposal of Executive DirecH
. tor (Investment) to write-off, &s suggested by the Government Audi-
i tors, an emount of R,298,200 appearing in the balance sheet agairst
¢ the book velue of mlrsnng securities inherited as per the borks of
| Muslim lnsurance and Fekisten General Insurence.
|
1 (iv) Fixetion of Fay on Promotion of
g Cfficers: Memorandum No.B87/86.
- The Board noted the reply of the Federasl Lovernment
recieved on the cecision of the Doerd teken in the 83rd meeting
held on 9th March, 1986 on the asbecve subject.
(v) Budgetary Allocation of R:.3.538 Million (Revenue
Expenditure R.3.238 Million and Cepital Expendi-
ture of R.0,300 Million) for Netionsl Breadwinner
Accidenta) Death ZJenefit Scheme for the period
from July to LDecember, 19B6:lMemorandum No.94/86,
The Scoerd spproved the following budgets for the Na-
ticnal Zreedwinners’ Accidents)l Desth Zenefit Scheme meanaged by
the Group @&ncd tension Livision
fdministrative Expenses R.. 28,000,000
Cepital Expenciture R 3,00,000
(vi) Lezhore Greduste Schrnol of Business Adminis-
- traticn Donetion to: Memorandum Ne,95/86.
The Board considered the memorandum of Executive Di- |
rector (B&A) regarding donetion to the Leahore Graduate School of
Business Administration &nd the letter recieved from the Section
Cfficer, Ministry of Commerce on the above subject. The Board did :
not &gree to meke any donetion to this School.
(vii) Remuneretion of Actueries and FProfessionally
quelified personnel: Memorandum No.96/86.
The Cxecutive Director (B&A) explained the difficul-
ties in attracting &nd reteining professionelly quélified officers
in Stste Life. The Loard therefore, approved the following propo-
sed scale nf technical pey which should be referred to the Govern-
ment :
CII Existing Proposed
Cn passing of peper R-.33/- Ree 75/~ pom.
Cn completing ACII ke, 300/- at per peper rate |oqupmays
INITIALS

On completing FCII R, 400/- R, 1500/- pam.
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Actuarisl Existing Froposed
On pessing of paper R.B3/- Re.180/- pom.
Fart B per peper fse 25/
On completion of AlA/ASA R.EOC/- at per paper rate
Cn completion nf FIA/FSA Re. 600/~ Re. 2000/ -
CLU/FLMI
Un passing of papers -— Rie 75/~ pam,
Cn cempletion of CLU/FLMI — R:. 1500 /= pam.

. (b) The tecknical pay wil) not be &dmissible on the papers from -
which exemption hes been grented but will be admissible on
the“exempted papers from the dste the employee &ctuslly
pésses any subject.

The Sovernment nominee &lse informed the Hoard that
the Govermment has &llowed technical pay/allowance for C.A, T1.CMA
and other professional qualifications which in his view were also
applicaeble to the officers of this CLorporation.

(viii) Reccveries from the Employees:

Memorandum No.97/86.

The Boerd considered the memorandum of Executive Di-
recotr (284A) regarding recoveries from Employees under the follow-
ing he&ds :

e (a) Medicel Facilities.

(b) Enceskment of Leave,
(c) fest end Recreetion.
(d) Special Pey to Typist.

The Board decided that the recoveries &t the rste of
5% of pay should commence from the salary of Janusry, 1987 except
recovery of special pay to Typists &@s this meatter was pending de-
cision of Lahore High Court. The Commercial Auditors hed also
pointed out the recovery of these amounts.

(ix) Medical Facilities for (fficers: Memorandum No.98/86

(replacing Memorandum No.82/86 (Item 4) of the Agenda)s

The Board considered the proposal of [xecutive Direc-
tor (B&A) regarding Medicel Facilities for Cfficers and desired
that eppreximete ccst should be ascertained if medicel fecilities
were extended to psrent of [ fficers. The board decided teo defer
the considerstion of the prrposal of medicel facilities &after re-
tirement end directed that F&GS Division should prepere sepsrate

ciairMaN's [ D EPETS ©N ) '
INITIALS

e (&) measures for economy in medical expenses;

- (b) extension of medical facilities te depen-

== dent parents giving ration&le and cost.
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Corporation of akistan Employees Fen-
sion Fund: Memorandum No.99/86.

Executive Director (BRA)'s memorandum for appointment
of a Trustee in plece of Mr., Mehboob Siddiqui, whe had been trans-
ferred, wés withdrawn, The Eoard agreed thst as Mr, Mahboob Siddi+
qui bhad since left the Corporation, his neme &s Trustee should be
deleted from the Trust Leed. |

(xi) Appointment of Auditors for Audit of State
Life Accounts for the year ended 31st le-
cember, 1986: Memorandum No.100/86.

The Spard agreed ton the &appointment of the following
firms of Chzrtered Accountents for the sudit of the Corporation's
account for the year 1986 subject to the @pproval of the Federal
Government. The Board &lso egreed to the payment of audit fees not

exceeding R.1,80,00C/~ and out of pocket expenses not exceeding
R.100,000/- t~ the suditors for 1986

i) M/s. Rehim Jen & Co., Karachi
ii) M/s. Hashmi & Co., Karechi
iii) /s, Teseer, lladi, Khalid & Co., Lehore
(xii) Renewal Expense Ratio:

Memorandum No,101/B6.

The Board considered Executive Lirector (B&A) Memo-
randum regarding increase in expense ratic and Executive Director

(B&A) wes requested to present & revised paper in the next Board
meeting.

(xiii) Fayment of Hotel Expenses to the Representatives
of the Employees Federation from Cffices out of
Karachi attending meeting with the Management/
Wzge Commission: Memorendum No.123/8€.

Executive Director (B&A) placed memorandum regarding
request of the Employee's fFederation for payment of hotel expenses
to the representztive of the Employees Federastion who visit Kara-
chi for negotistions with Manegement/Wage Commission. The Board
did not agree to pay boarding &and lodging experses to the represen-
tative of Employees Federstion from offices out of Karachi for
sttending meeting with Management/Wasge Commission.

(xiv) fccounts for the half year ended on
INth June,1986: Femorandum No.,124/8B6.

Executive Director (B&A) submitted the sccount ended
on 30th June, 1986 end the Hoeard noted the position &s given in
the Menorandum.,

The meeting enced with a vote of thanks to the Chair.

ON TIME
N Kerachi Sundey, 12th Cctober, 1986. 10:50
SRS it <l B ) T —

(x) Trust Leed of the State Life Insurance

|

CHAIRMAN'S
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ANNEXURE " A"

GENERAL PCWER OF ATTURNEY

THIS GENERAL POWER OF ATTURNEY executed at Karechi this

day of in the yeer 1986 by State Life Insu-
rence Corporestion of Fakistan, & stetutory corporetion estiblished
under the Life lnsurence (Nationalisetion) Crder, 1972 (Fresident's
Order No.10 of 1972) heving its Frincipal Uffice at State Life Build
ding Ne.9, Dr. Zisuddin Ahmad Koed, Kerachi (hereinafter referred
to ss "the Corporetion") in fevour of Mr. Syed NMozaffer Ahmed Ash-
raf son of Late Azizur Rebman, the Chairman and Chief Executive of
the Corporetion (hereinafter referred to as "the Attorney").

WHEREAS for the purposes of facilitasting transaction of thd
business and ensuring efficient conduct of the business of the Cord
poration it is expedient to eppoint & General Attorney and the
Bosrd of Directers of the Corporetion (hereinafter celled the "Boad
rd") by & Resolution dated 30th July, 1986 duly resolved to app-
oint the ebove named Mr. Syed Mozaffar Ahmed Ashraf as the Corpo-
ration's General Attcrney.

AND WHEREAS the Board has further resolved that this Fower
of Attorney may be duly executed under the Corporation's Seal af-
fixed in the presence of the two Directors and registered in due
form of 1aw. i

KNOw ALL FPERSCNS, THEREFCRE, BY THESE PRESENTS THAT the
Corporation does hereby nominste, constitute and @ppoint the said
Mr. Syed Mozaffar Ahmed Ashraf as the true end lawful General At-
torney fer the Corporation &nd on its behalf to menage the affairs
and conduct the business of the Corporation and do &nd perform &ll
the following acts, deeds and things, that is to say

)

(1) to open in thke name of the Corporation any eccounts inclu-
ding current eccounts, cash credit sccount, fixed deposit
account, time deposit account or any other account with any
bank, corporation or firm and to pey money into it &and to
drew, over-draw, or withdraw money from &ny such account
and to negotiete, endorse &and sign jointly with armother aud
thorised signatory, &1 cheques of such accounts and give
811l directions relating to such accounts including the ope-
ning of Letters of Credit and to close any of the &accounts;

(2) to negotiete, sell, purchese, ecquire, convey &nd trensfer,
give or teke on leese or uncder licence, any properties,
moveable or immoveable, and/or exchange or otherwise cheree
hypothecate, pledge, mortgage any properties of the Corpo-
rétion, and to execute in that behalf any contrect writings
letters, bonds, agreements, conveyances, deeds of exchange,
leese, licence, mortgege, trensfer, hypothecation, pledge

or charge and any other documents, or things as may be necH

INITIALS essary for completing the transsction and to gijve and re-

ceive consideration or e&rnest money;

|

g
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(3) to eccept and/or receem any mortgege, emend or alter &any
mortgege registered or equitable, give or &ccept any char-
ge, guarentee, ccunter guarentee, undertaking or similar
security for or in favour of the Corporestion and to have
the cherge registered under the Companies Act &nd to exe-
cute and get registered the deeds of mortgege &nd redemp-
tion with the Registrer/Sub-Registrar of Assurances and to
take &l] appropriaste measures to secure the interest of
the Corporstion;

(4) to secure the fulfilment of any contracts or engagements
entered into by the Corporation by mortgasge or cherge of
all or any of the property of the Corporestion or in such
other manner &s the Attorney may think fit;

(5) to eppoint any person or persons (whether incorpor&ted or
not) to accept and hold in trust for the Corporation any
property belonging to the Corporation or in which it is
interested, or for any other purposes &and to execute and
do 211 such deeds and things &s may be requisite in rela-
tion te sny such trust and to provide for the remuneration
of such/trustee/or trustees and to execute memorandum or
deeds of trust;

(6) to invest any of the moneys of the Corporation, subject to
the provisions of &any relevant laws, in such moveable or
immoveeble properties, shares, debentures, securities or
investments &nd in such manner as the Attorney may think
fit end frem time to time to vary or reslise such invest-
ments &nd to enter into eny underwritings, buy-back or fi-

| nancing errangement with eny persen, company cor other ins-

titution &nd execute any egreement or other document in
thet behelf and to heave the common seal of the Corporation
affixed thereon;

(7) to purchase and pay for end sell, sheres NIT Units, ICP
Mutual Fund Certificates, i"erticipation Certificetes, De-
bentures, bonds issued by & Government or & Semi-Govern-
ment institution or &n autonomous statutnry Compsny or
Corporetion and Government Securities including &ny Bonds
and Saving Certificetes and cnllect and realise any incomel,
interest dividends and bonus and right shares releting
thereto and execute a@ny trensfer deeds or purchése, deeds,
epplications &ncd other documents;’

(8) the doneel(s) has/have got express &nd unconditional autho-
rity to receive interest on &nd to hold, sell, purchase,
transfer, negotizte or otherwise deel with the securities
of the Government of Pakistan end those of the Provincial
Government eand any other statutory body or company or firmj
and to sign and execute sale bonds, security bonds,'indem-
nity bonds, guarentee bonds and other bonds as the case
may be, and to sign end execute;

CHAIRMAN'S
INITIALS
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(12)

(a) any applicetion for allectment of shares
and issue of share certificete and deben-

tures;

(b) epplicaticn for consolidation and split-
ting of Corporetion's shareholdings;

(c) cdeeds for trensfer of shares and Deben-
tures in favour of or by the Corporaticn;

(d) acceptance of &llotment and renunciation
of allotment of sheres &nd Debentures in
favour of the Corporation;

and heve such trensfer of shares and Debentures registered
and tske &]l1 other steps tn complete any of these trensac-
tion;

to arrange &nd order for custody of sheres, securities and
other security documents including any title deeds, and
release any such sheares and securities or deeds transfer-
red to or otherwise disposed of by the Corporation;

to look after, mansge, superintend &nd supervise any com-
pany, firm or business belonging te the Corporastion or in
whick the Corporstion may for a@ny reescn be interested
whether wholly or in pert &s well &s &ll properties, whe-
ther urban or rurasl belonging to the Corporstion shsolute-
ly or held by it &s & lessee either &lone or jointly with
any other persen or in which the Corporsticn is or here-
after may be interested &nd to collect rents, mesne pro-
fits, cesses, profits, and incaome thereof and pay &ll out-
goings thereof and to accept &nd grent rent bills, recei-
pts end full discharges on payment;

to determine from time to time end by office instructions
or order erpoint employees of the Corporetion who she&ll be
entitled to sign on behalf of the Corporation bills, rent
bills, notes, receipts, acceptances, endorsements, cheques}
dividend werrants, relesses, contrects and documents;

ko senction epprove &nd incur revenue and cepitel expendi-
tures of @11 description of the Corporation;

to institute, conduct, defend, compound, compromise or
abendon &ny legel proceedings by or egainst the Corpore-
tion or its officers, or otherwise concerning the &ffeirs
of the Corpeorstion and &lsc to cempound and 2llow time for
payment or satisfection of any debts due or of a&ny claims
or demends by or against the Corporetion and to and per-
form &1 &acts, deeds end things incidental or consequen-
tiel thereto;

to eppeer and &ct in &)l courts of law, tribunals, civil
or criminal, &nd before &ll judici&l revenue and adminis-
tretive authorities of the Govermnment end te commence, ins-
titute prosecute, defend or teke part in any ecticons, app-
lications, suits, eppesls or proceedings in which the Cor-
poretion may &nywise be interested or concerned, and for
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that purpose to subscribe, sign and verify all plaints,
written stetements, petitions, applications, affidevits,
tebuler statements, complaints end memorandum of eppeel
and te de all &cts and metters and things which may be
necessery in relstion theretc, &nd for which purpose to
egppoint vekils, attorneys, advocastes, solicitors, plee-
ders, mukhters, barristers end other lawyers end to sign
ell vakeletnemas, warrants of attornmey and powers and to
file and teke back €11 or eny documents, or papers from
Courts or Government or public offices, and to do &ll
écts or things in reletion thereto which the Attorney may
think proper under the circumstances;

(15) to aocply for withdrawsl, withdraw and receive all moneys
thet mey be deposited in any court of fakisten or in any
other country in the world or with any officer thereof or B
with any other Govermment office to the credit of any sui+
ts or proceedings in which the Corporation is interested,
or realised in execution of any decree or order of a Court
or with any office of the Government revenue, judicial or
executive and payasble to the Corporstion and tec sign ve-
lid preper receipt and discharge for the seme;

(16) to demend, withdraw sue to recover, realise &and receive
from the Government of Fakistan, or any Govermment or fron
el]l &nd from &ny compé&ny or other body politic or corpo-
rate, person or firm 211 monies, properties, moveable or
immovesble, and all interest, dividends, now or hereafter
to become due, owing, peysble, deliverable or belonyging
te the Corporation, alone or jointly with any other per-
§on or persons, &nd on any account whatsoever &and gn re-

ceipt thereof to sign and give proper and effectual receidts
end other discharges for the same;

(17) tc appeer before the Registrar or Sub-Registrar of Assu-
raénces or any other officer having suthority to register
deeds end/or documents in Pakistan and to present for re-
gistretion, admit execution and complete registration in
due form of law of &)1 or any document or documents exe-

cuted on behalf of the Corporetion or by the Attorney un-
der the authority of these presents and/or the suthcrity
of the resclution of the Hoard and to do all deeds matters
end things for completing registretion thereof in due forn
of law;

(18) te eppear in any Court im any insolvency or benkruptecy or
winding-up of Company proceedings or in any nther Court
having jurisdiction in the matters of insolvency or bank-
ruptcy or winding-up and to apply for and to have any de-
btors adjudged insolvent, e company to be wound-up or op-
pose the petition of insclvency of eny debtor or debtors
or the winding-up of any company @nd to do @11 acts, deeds
and things necessery in that connection;

' CHAIRMAN'S

(19) to settle, adjust or submit tr arbitretion any zccounts, [ere
debts, claims, demsnds, disputes end matters whatsoever, bee

wherein the Corporstion now and/or et any time hereafter —=
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shell be in anywise interested or concerned with any per-
scns, firms, bodies, companies or corporaticns, whatsoever
and to pay or receive the balance thereof as the case may
require, @ncd on receipt of payment to grant the receipts
end valid discharges and to have agreements of arbitration
or awards filed in Cnurt &nd to oppose such proceedings in
any Court;

(20) . to appear hefore Income Tex Cfficers, Assistant Ccmmissio-
ners of Inceme Tex, Commissioners of Income Tex, Income
Tex Mppellate Tribuna), Board of Revenue or cther Income
Tax or Revenue Authorities, and to prepare, sign and file
returns, petiticns, applications and &ppeels, to meke pay-
—~ ments, tn withdrew and receive funds, and to do 2]] scts
and things which mey be necessary and which the circumstant
ces of the case may require, in connection with inceme-tax
or revenue cases or matters in which tne Corporstion may
be interested or concerned &nd to &ppoint pleaders, soli-
citors, advocates or income-t&x practitioners for the pur-
pose;

(21) to ettend encd represent the Corporation at any meetings of
crecditers or of &ny debtors and at the meetings of all
joint stock companies, Corporations &nd other Stetutory
bodies in which the Corpeorastion, jnintly or severally, may
be interested a@s & shareholder, Lebentureholder or Direc-
tor, to give vote on Lorporation's behealf and to eppoint
proxy or letter or instrument of appointment &@nd to do all
other things and &cts &t such meetings on Corporetion's
behelf and to exercise for the Corporstion and in its be-
half &1l rights &nd privileges &nd perform all duties whi-
ch now or herezfter may pertein to the Corporation as hol-
der of sheres &nd/or stocks or debentures or &s otherwise

= interested in any company or Corporstion;

(22) to eppear and represent the Corporestion before the Regis-
trar of Companies, Controller of Capital Issues,Controller
of Insurance, Board of Revenue, Menopoly contrel authority
Securities and Exchange Authority, Land Acquisition Collect
tor, Cfficial Assignee, Office Trustee, Cfficial Receiver
and any other judicial, Government or Semi-Govermment
Authority;

(23) to appear before Municipal, Revenue and Urban Immoveable
Property Tax Authorities and any other Authority consti-
tuted by/under any law in connection with assessment ceases
building cases, senction of plan ceses or in respect of
mutetion ceses or epplicastion for transfer of leases and
any other metter wherein the Corporastion is or may in any
manner or wise be interested and do &ll things in relation
thereto and teke &ll necessary proceedings for obtaining
sanction of plens for erection of new buildings or for

s effecting additions and/or aslteraticns in existing build-
HAITMANS ings belonging to the Corporstion or in which the Corpo-
— ration is or may in future be interested and sign and
——— execute el1 plsns, bonds and/or undertakings in connection
= with such plans and sanctions thereof in relsticon to such

preperties;
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(24) to negotiste end enter inte any contract or asgreement in-

cluding & settlement or &rrenging such in relation to la-
bour/personnel matters of the Corporetion, or to terminate,
vary, rescind or relinguish &ny existing agreement concer-
ning e&ll or any of the matters in which the Corporation is
now or mey hereafter be interested or concerned specifi-
celly in metters of its business &and things end matters
appurtenant thereto or otherwise encillary to its businessj

- (25) to execute in the neme &nd on behalf of the Corporation,
| in fevour of any Directnr, Executive Director or other
persan who may incur or be sbout to incur any personal A
lisbility for the benefit of the Corporation such under-
~— teking @s meay be deemed reescnable in the circumstances
and te incur such expencditure as may be necessary in this
behal f;

(26) to witness the impressing of the common sesl and official
seal of the Lorporastion on eny documents &nd to euthorise
@ person or persons to &spply &nd witness the impressing of
the common seal &nd officisl sez] on any documents where
the Corporetion is & party;

(27) et any time end from time to time by power of attorney ap-
point any person or persons te be the attorney or attor-
neys of the Corporation for such purpose and with such po-
wers, authorities and discretions (not exceeding those vest
tec in or exerciseable by the Attorney under these pre-
sents) anc for such period and subject to such conditions
as the /ttorney may from time to time think fit and any
such &rpointment may be made in favour of any Lorporatiaon
or Directors, Executive Directors or Mansgers or any other
officer of the Corporation and mav contain powers enabling
eny such delegate or attorneys to sub-delegete all or any
of the powers, authorities &nd discretions for the time
being vested in them, and to reveke end withdraw the pow-
ers from such sttorney or &ttornevs et any time;

(28) and 211 and whatscever the said attorney shall and may 1awt
fully do or cause to be done in or about premises, the Cort
poration for itself, its successors-in-interest &nd assig-
ns do hereby covenant to ratify &nd confirm,

IN WITKRESS WHERECF we, the State Life lnsurance Corrora-
tinn of Pakisten have caused these presents to be duly executed and
the common Seel of the Corporetion affixed below on the day, month
gnd yeer first asbove written.

FOR STATE LIFE 1NSURANCE CHAIRMAN'S

INITIALS

CORPORATICHM OF FAKIST AN

(Director)

(Lirector)
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The Common Sezl of the State Life
Insurance Corporation of Pakistan
has hereunto been affixed by order
of the Board of Lirectors vide re-
solution deted 30th July, 1986 in
the presence of
1. (Director) 2s (Lirector)
Vo
—~
SHAIRMAN'S
INITIALS




