TIME

10: 30
TTTALM.

5
y STATE “FE PAGE No. 881
INSURANCE CORPORATION OF PAKISTAN
R BETH MEETING OF THE EUARD OF DIRECTORS.
RECTORS HELD AT ON
UTE BOOK . Karschi Thursday, B8th January, 1987.
Fursuant to the notices dated 15th Lecember, 1986 and
28th December, 1986 respectively, the 86th meeting of the Hoard of
Directors was held at the Frincipal Uffice at Karachi on Thursday,
the 8th January, 1987 at 10:30 A.M.
The following were present
1. Mr., M.A.M. Siddiqui,, Chairman
2. Mian Mumtaz Abdullah, Director
3. Mr. Semee-ul-Hasan, Director
4. Mr., Safdar Ali Chaudhry, Director
S B, Mr. Nezier Ahmed Jajvi, Director
Mr., Asim S.M. Khan, Secretary to the Board was present.
At the commencement of the meeting, the members of the
Board extended werm welcome to the new Chairman and assured him of
their full cooperation and affirmed confidence that the Stete Life
would achieve still greater heights under his guidance. The Board
paid rich tributes to Mr. S.M.A. Ashraf who was temporarily assig-
ned the charge of Chairman of the Corporation. The Chairman than-
ked the members of the Boerd for their warm welcome &and good wishes
and said that he would earnestly endeavour to further the cause of
Stete Life.
Thereafter the Agenda for the meeting was taken up and
the following business was transacted
ITEM _NO.1: CONFIKMATION OF MINUTES:
One of the Directors referred to ltem No.3(a)(1)(ix)
o~

rel ating to the proposed sale of State Life Buildings No.5-A, 5-B
and 5-C at Zaibun-Nisa Street, Karachi. The revised Memorandum
from Executive Uirector (RED) on the subject appeared as ltem No.9
of the Agenda wherein it was clarified that the K.D.A. required a
No Ubjection Certificate from the tenants before eapproving a re-
development plan of the premises. The Court was not approached

earlier and had not previously ordered to submit & plan for the
same.

The minutes of the B85th meeting of the Board held on
12th Uctober, 1986 were confirmed subject to the above.

ITEM NO.2: RECCRDING OF MINUTES:

The Boasrd recorded the minutes of
i) 111th meeting of the Executive Committee
held on 14th September, 1986.

ii) 112th meeting of the Executive Committee
held on 9th Uctober, 1986.

iii) 113th meeting of the Executive Committee
held on 14th UOctober, 1986.

l
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However, following observations were made in respect of
the 111th meeting of the Executive Committee

Item No.2. Replecement of Lar under use
of Zonal Head, Peshawar.

s

The HBoerd wanted to know if the matter was taken upwithyg
the insurer for treating the damaged car as constructive total loss
or whether the said car had been sold.

The Chairmen suggested that ltem No.16 may be taken up
- first and the other items of the Agenda should follow thereafter.

ITEM NO.16: BUDGET ESTIMATES FOR 1987 AND REVISED BUDGET
ESTIMATES FOR 198B6: MEMORANDUM NO.159/86.

The Executive Director (B&A) placed before the Hoard
Budget Estimates for 1987 and Revised Budget Estimates for 1986.
The Board directed that Budget Estimates for 1987 should be on the
basis of 25% increase over 1986 actual first year premium income.
The Board @lso directed that the basis of calculation should be gi-
ven in future &longwith clarification. The Board also directed
that in future the following should be examined and submitted :

(a) The nomenclature of profit, commission should be
changed and it should be renamed as decided in
an earlier meeting, keeping in view the tax po-

sition.
(b) An analysis of medical expenses should be made
— and strict watch kept on the expenses. Me&asures

of economy should be framed and examined,

(c) As bank charges are increasing, the number of
banks should be ascertained and possibility of
reducing number of banks be ‘examined.

(d) R.E.D. expenses should be examined for the pur-
pose of control.

(e) A quarterly report on the expenses incurred on
building projects should be submitted to the
Board giving reasons for excess expenses, if
any .

(f) Capital Budget for installation of mini-Compu-
ter should be provided.

The Hoerd approved as proposed Revised budget Estima-
| tes for 1986 and the Sudget Estimates for 1987 as under :-

CHAIRMAN'S
INITIALS
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I o S T TTTTT(Rs. in Million) | AWM,
Budget " Revised . Budget
ADMINISTRATIVE EXFENSES. Estimates. , Hudget Esti- Estimates
1986 : mates 1986 for 1987
Salaries 146.790 133,552 150,870
Travelling 11.789 11.692 . 13,877
Audit Fees . 0,465 ’ D,460 0D.515
Medical Fees 2.774 . 2yT127 3,736
Law Expenses 1.168 1,10 1,360
Advertisement B.472 | © B,360 10,762
Printing & Stationery 7,111 7,110 -B,238
Policy Stamps 2.958 . 2,980 3,965
—~ Staff Welfare | : 16.891 16,753 18,933
Fostage, Telegrems & ' B ! . ]
Fhones 10,829 10,818 11,6258
Electricity & Ges 5.161 5,160 . ‘5,140
Entertainment 1.146 1.100" 1,243
Bank Charges 1.035 1,030 ° 1,299
Conferences & Meetings 2.741 2,700 3,001
Prizes & Awards . D.300 0,280 0,300
Training Expenses’ 1.732 1,720 . 1,845
Date Frocessing Expenses 1.421 - 1,380 ‘1,935
Miscellaneous Expenses 14.728 - 13,863 ‘ 16,121
.Rent Expenses (State : g by . e
Life Buildings) 16,445 " 15,860 ©18,793
Rent (Other Uffices) . 6.510 6,430 - .B,087
Bad Debt Expenses B0 - - » ,0064
Pension, CPF & Gratuity 7 o BT
Expenses 15.301 15,3M 15,729
Depreciation 12.816 , 12,816 12,870
TOTAL ADMINISTRATIVE 288,583 273,163 306,650
— EXPENSES. B i e ke
CAPITAL BUDGET ] -
Z 0D NE . i Lapital Budget = Revised Capi-' Capital Su-
: ' Estimates 1986 tal Budget dget Esti-
Estimates mates 1987
1986 "
Karachi 1.720 © 1.290 1,875
Hyderabad . 0.580 ~ D.435 . 0,450
Quetta ' 0.050 0,080 n.030
Lahore - o 1.710 14513 1,275
- Faisalabad - 0,760 . 583 p,549
- Multan 0,540 0.525 D,563
Gujranwal a - , - 0,450
Rawal pindi 1.200 . 0,900 1,125
Feshawar 0.510 0.445 - 0,278
Overseas n, 300 0.240 ‘0,150
 Overseas for Business 0,500 0.200 C e
Group Pension 0,250 0.150 0,150
Netional Bbread Winner : ae o) .
Accidental Scheme 0.300° 0,300 ' 'D,080
Principal Uffice 2,200 2.590 2.700 R
. ‘ et L INITIALS
10,620 9.221 9.375
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The Board approved the cost of mini-Computers, recurr-
ing cost of maintainance of herdwere andssoftware, and preparation
expenses approved in the 109th (Emergent) meeting of Executive Com-
mittee held on 15th July, 1986 as under : : '-
i) Cost of Mini-Computers us « 677;491 (Equivaleﬁt
‘ payable in
Rupees
ii) Annual recurring cost of = US ¢ 6/342 . (Equivalent
meintainance of hardware : payable in
and software Rupees)
iii) Cost of preparation ‘Ree2.5 millian
(Provided premises, electric wiring, a@irconditione
ing etc. are slready available in the Zones),
ITEM ND.3: STATE LIFE EMPLOYEES (PENSION) REGLL ATIONS, 19861
The Bosrd confirmed Executive Directpr (L&A) Mempran-
dum on the State Life Employees (Pensjon) Regulatiops, 1986, app-
roved by circulation. . . (R Py . } &
ITEM NO.4: CHANGE OF ADMINISTRATUR: MEMORANDUM NO.145/86.
:The Board apprmVed the proposal of Executive Director
(B&A) to appoint Mr, S.G, Naqui Rizvi, D.G.M, (S&D) as Administra-
tor of the Fund in place of Fr. Sibghatulleh Khan, gy el al !
ITEM NO.5: CHANGES IN C.F.F, RULES: MEMORANDUM ND',146/86, @
Vo .

The Hosrd considered the Memorendum pf Executive DirecH
tor (B&A) regerding chepges in the Frovident Fund Regulstionps &nd
observed that there should be twp sets of Requlations i.e. orme, for
those who heve cpted for pension &and the other far those who haue
not opted for pension, Executive Director (B&A) would submit se=
parate sets of Reguleations for considerstion of the boerd,

ITEM_NO.6: GENERAL POWER OF ATTORNEY TO MR, MUHAMM AL
ABDUL MOID $1DDIQUI (CHAIRMAN) 2

The Board confirmed the draft Genetaﬂﬁ¥ower of. Attor-
ney a@s circuleted by Executive Director (Law) and approved. by the
Board through circul etion as per specimen &t Anpexure 'A',

. Ve

ITEM NO.7: STATEMENT SHOWING DATE-WISE ENCASHMENT OF
SFECI AL GOVERNMENT HONDS (SGB) SINCE IN-
CEFTION: MENCRANDUM NO.147/86. |

- The board reviewed the encashment position of SGHs as
circulated by Executive Director (INV,) in his memorandum and rs-
nimas ] commended thet the periodic emcestment of $.G.8. of smaller amounts

should be continued un-interrupted. The doard also noted that an
overdraft of R.32 million weés necessitated for subscription to the
104% Government of Sind and Beluchistan Loans maturing in 1996.

H
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ITEM NCG.B: STATE LIFE SALES UFFICERS AND SALES MANAGERS
(MEDICAL -ATTENDANCE SCHEME): MEMO NO.148/86.,
The Board considered t pfoposaW'of Executive Directon
(S&L) to include Mr, M, Anis Khan, Sales Officer, Karachi Zone, in
the Scheme but did not EDPTrOVE the propObalq '
ITEM NC.9: PRLPCJEL 5°LL CF STPTE LIFE EUILUT GS MO, 5-A,
5.B & 5-C AT ZAIBUNNISA STREET SADDAR,KARACWI.
The ﬁosrd discussed the memorandum of Executive Direc-
B tor (RED/INV) proposing to reconsider the Board's earlier decision,
as referred to under ITtem No,1 Bnd dec:ded that L.  _\- '
A (a) The salé of proposed bu11d1ngs be
advertlsed 1n tha press,
(b) © The price w1th the prospertive buyers
. should be negotiated by the members Df
the Executlve Commlttee.‘ : : : .
s M vt b o
(c) The EXBCUthE Commlttee would take flnal
6301510n in the matter.3.~ ' w9,
B, On the ‘proposal made by Executnve Eirectnr (INV/RED)
the Boerd alsc discussed the propasal 4o sell the land messuring 31
Acres 34 Ghuntas situated &t Deh Digh, Malir, Karschi. The Board
decided’that the sale 6f the above plot may be advertised in the
national press and the Executive Committee should negotiete the
price with the prDspECtJVE buyers and take the, final deciaion in
the matter. _ ] oy :. ' ‘.- F AL
- ITEM NC.10: ZONAL AND FUNCTIDNAL SYSTEM: MEMUR!\NDUMNO.’!S;lBBi
The Bpard considered the note from Director & Consul-
ting Actuary proposing to set up & sub-Committee to examipe 4he pret
sent Zonal & Functional system &nd to introduce Branch system for
future expansion and growth, 'The Hoerd constituted e Committse of
the following to examine the matter and to repoxt ::‘; ,
{e) Mr. Sefder Ali Chaudhry, E. D. (FHS)»* - Convena:
(b) Mr. Semee-ul-Hesan, (D&C.A,) f = Member
(c) Mr. Neszier Ahmed Jajvi, E.D, (RED/INV) - Member
ITEV NO.11: STATE LIFE GREAT BRITAIN BRANCH:
T . MEMORANDUMS NG._154/86 & 5/87. |
The Board considered B note’ frnm the Director & Consul-
t:ng Actuary giving enalysis of business #perations in the U.K, alorg
with Executive Lirector (S&D)/Chzirmen's Memorandum enclesing re-
port of D.G.M. (P&GS) end L,G.M." (0SD) regerding accommodating
Mr, Nlan Khurshid Alam. 'The Board dEcaded as under R g
(a) New Business operatlone should: be ehgmed % A
& in the U.K. with effect from . 1.1.1987. . ‘ cr::‘::mt:-s
(b) The Department of Trade (DUT) and the re-
- insurers be informed of our decision.
s i ,‘.._v‘., 't
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(c) My, Khurshid Alam should be informed of our deci-

sion and should be given notice of termination of

his contrect. He should be given his dues &s per

his contrect and under the L.K. Laws, if any.

ITEM NO.12: MEDICAL FACILITIES QOF FARENTS OF CFFICERS:

MEMORARDUM ND.1S55/86,/

The Boerd considered the proposals of Executive Direc-
tor (B&A) in his memorendum regarding facilities to parents of Uffiq
cers and noted that the retionsle for these facilities wsas not giv-

_ len. Considerstion of this item wess deferred and Executive Director
(B&A) would submit & revised memorandum containing its retionale to-
gether with & paper on economy measures to be taken, in the next
meeting.

ITEM NO.13: PAYMENT OF HCTEL EXPENSES TO THE REPRESENTATIVES

OF THE EMPLOYEES FEDERATION-FRCM'THE OFFICES COUT

OF KARACHI ATTENDING MEETING WITH THE MANAGEMERT/

W AGE COMMISSION: MEMORANDUM NO.156/86./

The Boerd reconsidered Executive Director (B&A) Memo-
rendum and reiterated its eerlier decision taker” in the 85th mee-
ting (Item No.12(xiii) for not peaying the expenses.

4 NO . REIMBURSEMENT OF COST COF PETROL TO THE EXECUTIVES

UNDER THE CAR POLICY AS PER TERMS OF THEIR SERVI-

CES: MEMORANDULM NO.157/86./

The Boerd considered Executive Directnr (83 A)'s propo-
sal to 2l)ow continustion of reimbursement of cost of petrecl on the
basis of certificetes and spproved the pronposal. However, this de-

" cision will not epply to the Executive Directors who weuld continue
to be paid cost of petrocl on the bssis of actuals.,
ITEM NO.15: ACCCUNTS FOR THE 9 MCNTHS TO 30TH SEP-

TEMBER, 1986: MEMORANDUM ND.158/86,

The Executive Director (B&A) submitted the eccounts for
the 9 months upte 30th September, 1986. The Board noted the accounts
and was informed thet the sensitivity study being underteken by the
Director & Consulting Actuary was likely to be completed by the mid-
dle of this year.

ITEM NC.17: ANY OTHER MATTER:
(i) Implementation Report on the Decision teaken

in B85th meeting of the Hoard of Directors.

The SEbretary's report on implementation of decisions
taken in the 85th meeting of the board of Directors was considered.

(a) The Board noted thet the F8GS Division did not imple-
ment the decisicn relating to submissicn of preoposel/formule regar-
M- ding staff in ay Scale 1-3 to the Executive Committee in accordance
Hamaes  |with the decision taken under Item No.3(a)(2) of the B5th meeting.
The Board wes informed thet the memorandum was ready &nd would be
|pleced in the next meeting of the Executive Committee.
SR S —
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(b) The Board also noted that the revised memorandum for

Renewal Expense Katio was not submitted. Executive Director (B&A)
informed that & replv was sent to the Ministry of Commerce inform-
ing theta sensitivity study was being conducted to determine on
scientific basis as to what should be the realistic txpense Ratio.
The Director & Consulting Actusry informed the Board that the sensis
tivity study should be completed before the middle of the year 1987
The Board requested the Director & Consulting Actuary to complete
the sensitivity study at an early date.

- (c) The Board desired that a guarterly statement of man-

power position should be submitted to the Executive Committee for
consideration of the Committee.

(idi) Writing off Rs.22910/- appeering in the Beooks
of Lahore Zone: Memorandum No.1/B87.

The Board considered the proposal of Executive Direc-
tor (B&A) to write off an amount of R:.22910/- lying in the Lashore
Zone books. The Government Auditors had agreed to drop'the draft
para if the Board approved it's write off. The Board approved
writing off the amount of Rs.22910/- as proposed. '

(idi) Frogress HKeport of G&P Division for
the year 1986: Memorandum No.2/87.

The Board considered Memorandum of Executive Uirector
(G&F) giving progress of G&F Division for the year 1986. The Board
. appreciated the progress made and recommended that efforts should
be made to sell more "Selary Continuation Flan".

(iv) Appointment of Local Auditors for carrying out
audit of UAE Books and Records: Memo No.3/87.

The Board enproved the proposal of Executive Director
(B&A) to appoint M/s. Sajjad Hyder & Co. as auditors for UAE on the
same remuneration as for 1985 i.e.

Final Audit Charges = Dh. 12,000/-
Cut of Focket Expenses - Dh. 1,000/-
Dh., 13,000/-

(v) Husiness Progress Keport of the
Corporation: Memorandum No.4/87.

The Board considered the progress of business comple-
ted during the year 1986 as explained by Executive Director (S&D/
Chairman) in his memorandum. The figures showed satisfactory in- -
crease of the first year premium. INIFIALS

.
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(vi) State Life Great Britein Brench:
Memorandum No.5/87.

(Considered alongwith Item No.11J.

(vii) Hajj Facilities to the Employees of
State Life: Memorandum No.6/B7T.

The Board considered the proposal of Executive Direc-
tor (B&A) releting to sending 5 employees for the performance of
Hajj et Corporation's expense and did not approve the proposal.

The meeting ended with & vote of thanks to the Chair.

/ \L)fﬁx d & Z/

( CHAIRMAN ) ;z/

ANNEXURE "A" -

GENERAL POWER OF ATTORNEY.

THIS GENERAL POWER UF ATTORNEY executed at Karachi
this day of in the year 1986 by State Life
Insurance Lorporation of Pakistan, & statutory corporation estab-
lished under the Life lnsurance (Nationalisation) Urder, 1972
(President's Urder No.10 of 1972) having its FPrincipael CUffice at
State Life Building No.9, Dr. Ziauddin Ahmad Road, Karachi (here-
inafter referred to as "the Corporation") in favour of Mr. Moham-
med Abdul Moied Siddiqui son of Abdul Hameed Siddiqui, the Lhair-
man and Lhief Lxecutive of the Corporatnon (hereinafter referred
to as "the Attorney").

WHERE AS for the purposes of facilitaeting transaction
of the business and ensuring efficient conduct of the business of
the Lorporetion it is expedient to &ppoint & General Attorney and
the Board of Directors of the Corporstion (hereinasfter celled the
"Board") by a Kesolution dated 4th November, 1986 duly resolved to
appoint the above named Mr. FMohammad Abdul Moied Siddiqui as the
Corporation's General Attorney.

AND WHEREAS the Bperd has further resolved that this
Fower of Attorney may be duly executed under the Lorporetion's
Seal affixed in the presence of the twe Lirectors and registered
in due form of 1aw.

KNOWw ALL FERSCNS, THEREFOCRE, BY THESE PRESENTS THAT
the Corporation does hereby nominate, constitute end appoint the
seid Mr. Mohammed Abdul Moied Siddiqui as the true and lawful Ge-
wammans | neral Fttornev for the Corporetion and on its behalf to manage the
INITIALS, affsirs and conduct the business of the Lorporstion and do and
perform all the following &cts, deeds &nd things, that is to say

il
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to open in the name of the Corpor ition eny accounts incluf

ding current &ccounts, cash credit account, fixed deposit
account, time deposit account or any other account with
any bank, corporetion or firm and to pa&y money into it
and to draw, over-draw, or withdraw money from any such
account &nd to negotiate, endorse and sign jointly with
another suthorised signatory, all cheques of such &ccounts
and give all directions relating to such accounts inclu-
ding the opening of Letters of Credit &nd to close any of
the accounts;

to negotiate, sell, purchase, acquire, cocnvey and trans-
fer, give or take on lease or under licence, any proper-
ties, moveable or immoveable, and/or exchange or other-

of the Corporation, and to execute in that behalf any cons
tract writings, letters, bonds, agreements, conveyé&nces,

deeds of exchange, lease, licence, mortgage, tramsfer, hyt

pothecation, pledge or charge and any other documents, or
things a@s mey be necessary for completing the transaction
and to give and receive consideration or earnest money;

to accept and/or redeem any mortgage, amend or alter any
mortgsge registered or equitable, give or accept &ny chear
ge, guerantee, counter guarantee, undertaking or similar
security for or in favour of the Lorporation and to have
the cherge registered under the Companies Act and to exe-
cute and get registered the deeds of mortgege and redemp-
tion with the Registrar/Sub-Registrar of Assurances and
to take @11 appropriate measures to secure the interest of
the Corporation, ’

to secure the fulfilment of any contrscts or engagements
entered into by the lLorporation by mortgage or charge of
all or any of the property of the Corporstion or in such
other manner as the Attorney may think fit;

to appoint any person or persons (whether incorporated or
not) to accept &nd hold in trust for the Lorporation any
property belonging to the lLorporation or in which it is
interested, or for eny other purposes and to execute and
do 811 such deeds &and things as may be requisite in relea-

tion to eny such trust and to provide for the remuneration

of such/trustee/or trustees and to execute memorandum or
deeds of trust;

to invest any of the moneys of the Lorporsation, subject
to the provisions of any relevaent laws, in such moveable
or immoveable properties, shares, debentures, securities
or investments and in such manner as the Attorney may
think fit and from time to time to vary or realise such
investments and to enter into any underwritings, buy-back
or finencing arrangement with any person, company or other
institution &nd execute any egreement or other document

PAGE No. 889
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in that behalf and to heve the common seal of the Corpo-
ration affixed thereon;
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to purchase and pay for &nd sell, shares NIT Units, ICP Mu-
tual Fund Certificetes, Farticipation Certificates, Deben-
tures, bonds issued by a Government or & Semi-Government
institution or &n autonomous stetutory Company or Corpora-
tion end Govermment Securities including any bonds and Se-
ving Lertificates and collect and realise &any income, in-
terest dividends and bonus &nd right shares relsting there-
to and execute a@ny transfer deeds or purchase, deeds, app-
licetions &nd other documents;

the doneels) has/hesve got express and unconditional sutho-
rity to receive interest on and to hold, sell, purchsse,
trensfer, negotiate or otherwise deal with the securities
of the Govermment of Fakistan and those of the Frovincial
Government and any other statutory body or company or firm),
and to sign and execute sale bonds, security bonds, indem-
nity bonds, gquarentee bonds and other bonds as the case may
be, and to sign and execute;

(a) any application for allotment of shares
and issue of share certificate snd de-
bentures;

(b) application for consolidation and split-
ting of lorporetion's shareholdings;

(c) deeds for transfer of shares and Deben-
tures in favour of or by the Corporsation;

(d) acceptance of &llotment and renunciation
of @llotment of shares and Debentures in
favour of the Corporation;

and have such transfer of shares and Debentures registered
and take all other steps ‘to camplete any of these transac-
tion;

to arrange and order for custody of shares, securities and
other security documents including any title deeds, and re-
leese any such shares and securities or deeds transferred
to or otherwise disposed of by the Corporation;

to look &fter, manege, superintend and supervise any com-
pany, firm or business belonging to the Corporation or in
which the Corporation may for any reasson be interested whew
ther wholly or in pert es well as &ll properties, whether
urban or rurel belonging to the Corporation absolutely or
held by it as & lessee either &lone or jointly with any
other person or in which the Corporation is or hereafter
may be interested and to collect rents, mesne profits, ces-
ses, profits, and income thereof and pay all outgoings
thereof and to asccept and grant rent bills, receipts and
full discharges on payment;

to determine from time to time and by office instructions
or order 8ppoint employees of the Lorporetion who shall be
entitled to sign on behalf of the Corporation bills, rent
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bills, notes, receipts, acceptances, endorsements, chegues,
dividend warrants, releases, contracts and documents;

to sanction epprove and incur revenue &and capital expendi-
tures of &ll description of the Corporation;

to institute, conduct, defend, compound, compromise or aban
don any legal proceedings by or against the Lorporation or
its officers, or otherwise concerning the affairs of the
Corporation and also to compound and allow time for payment
or satisfaction of any debts due or of any claims or de-
mands by or against the Lorporation and to and perform all
acts, deeds and things incidentel or consequential thereto;

to a@ppear and act in 8l)l courts of law, tribunals, civil or
criminal, and before 21l judicial revenue and administra-
tive asuthorities of the Government and to commence, insti-
tute prosecute, defend or take part in any actions, appli-
cations, suits, appeals or proceedings in which the Corpo-
ration mey anywise be interested or concerned, &and for that
purpose to subscribe, sign and verify all plaints, written
statements, petitions, applications, affidavits, tabul ar
stetements, complaints and memorandum of appes: and to do
all acts and matters and things which may be necessary in
relation thereto, and for which purpose to appoint vakils,
attorneys, advocates, solicitors, pleaders, mukhtars, bar-
risters and other lawyers and to sign all vakalatnamas,
warrants of attorney and powers and to file and teke back
21l or any documents, or papers from Courts or Government
or public offices, and te do all acts or things in relation
thereto which the Attorney may think proper under the cir-
cumstances;

te apply for withdrawal, withdraw and receive all moneys
that may be deposited in any court of Fakisten or in any
other country in the world or with any officer thereof or
with any other Government office to the credit of any suits
or proceedings in which the Corporation is interested, or
realised in execution of any decree or order of a Court or
with any office of the Government revenue, judicial or exe-
cutive and payable to the Corporation and to sign valid pro
per receipt and discharge for the same;

to demand, withdreaw sue to recover, realise and receive fram

the Government of FPakistan, or any Government or from &ll
and from any company or other body politic or corporate,
person or firm &1l monies, properties, moveable or immove-
able, and &1l interest, dividends, now or hereafter to be-
come due, owing, payable, deliverable or belonging to the
Corporation, alone or jointly with any other person or per-
sons, and an any account whatsoever &nd on receipt thereof
to sign and give proper and effectual receipts and other
discharges for the samej

1

TIME

10:30
AM

P

CHAIRMAN'S
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to appear before the Registrar or Sub-Registrar of Assuran-

~ces or any other officer having authority to register deeds
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qKarachi

and/or documents in Pakistan and to present for registra-
tion, admit execution and complete registration in due form
of law of all or any document or documents executed on be-
half of the Corporetion or by the Attorney under the autho-
rity of these presents and/or the suthority of the resolu-
tion of the board and to do all deeds matters and things
for completing registretion thereof in due form of law;

(18) to appear in any Lourt in eny insclvency or bankruptcy or
winding-up of Company proceedings or in &ny other Court hed
ving jurisdiction in the matters of insolvency or bankrupt-
cy or winding-up and to apply for and to have any debtors
ed judged insolvent, & comp&ny to ber wound-up or oppose the
petition of insolvency of any debtor or debtors or the wind
ding-up of any company &nd to do all acts, deeds end things
necessary in thet connection;

(19) to settle, adjust or submit to arbitration &ny eccounts,
debts, claims, demends, disputes and matters whatsoever,
wherein trke Corporetion now and/or at any time hereafter
shall be in anywise interested or concerned with any per-
sons, firms, bodies, ccmpanies or corporetions, whatsoever
and tc pav or receive the balance thereof as the case may
require, and on receipt of payment to grant the receipts
and velid discharges and to have agreements of erbitration
or awards filed in Court &nd to oppose such proceedings in
anv Court;

(20) to eppesr before lncome Tex Ufficers, Assistent Lommissic-
ners of lnceme Téx, Commissioners of Income Tax, lncome
Tax #Appellate Tribunal, board of Revenue or otker lncome
Tax or Revenue Authorities, and to prepere, sign enc file
returns, petitions, applicetions and apre&ls, to make pay-
ments, to withdraw snd receive funds, and to do all acts
and things which may be necessary and which the circums-
tances of the cese may require, in ccnnection with income-
tax or revenue cases or metters in which the Lorporetion
mey be interested or concerned &and to appoint pleaders,
solicitors, advocates or income-tax practitioners for the
purpose;

(21) to attenc end represent the Corporation at any meetings of
creditors or of any debtors and at the meetings of all
joint stock companies, Corporations and other Statutory
bodies in which the Cornoretion, jointly or severally, may
be interested as @ shareholder, Lebentureholder or Lirec-
tor, to give vote on Corporation's behalf and to appoint
proxy or letter or instrument of appointment and to do all
other things and =scts &t such meetings on Lorporations's
behal f and to exercise for the Corporastion and in its be-
half 811 rights and privileges and perform 211 duties which
now or hereafter may pertein to the Lorporstion &s holder

SHAIRMAN'S of shares and/or stocks or debentures or &s otherwise in-

INVEIALS terested in any company or Lorporation;
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to sppear and represent the Corporation before the Regis-
trar of Companies, Controller of Capital lssues, Controller
of Insurance, Boerd of Revenue, Monopoly control authority,
Securities and Exchange Authority, Land Acguisition CollecH
tor, UOfficial Assignee, Office Trustee, Ufficial Receiver
and sny other judicial, Government or Semi-Government Au-
thority;

to appear before Municipal, Revenue and Urban Immoveeable
Property Tax Authorities &and any other Authority constitu-
ted by/under any law in connection with assessment cases,
building cases, sanction of paln cases or in respect of mu-
tation cases or application for transfer of lesses and any
other matter wherein the Lorporation is or may in any man-
ner or wise be interested and do all things in relation
thereto and take all necessary proceedings for obtaining
sanction of plans for erection of new buildings or for ef-
fecting additions &nd/or slterations in existing buildings
belonging to the Corporation or in which the Lorporation is
or mey in future be interested and sign and execute all
plans, bonds and/or undertakings in connection with such
plans and sanctions thereof in relation to such properties;

to negotiate and enter into any contract or &greement inclu
ding @ settlement or arranging such in relation to 1abour/
personnel metters of the Lorporstion, or to terminaste, vary
rescind or relinquish any existing egreement concerning &ll
or any of the matters in which the Corporation is now or
may hereafter be interested of concerned specifically in
matters of its business and things and matters appurtenant
thereto or otherwise ancillary to its business;

to execute in the neme &and on behalf of the Lorporation, in
fevour of any Director, Executive Uirector or other person
who may incur or be sbout to incur any personal lisbility
for the benefit of the Lorporation such undertsking a&s may
be deemed reasonable in the circumstances and to incur such
expenditure as may be necessary in this behalf;

to witness the impressing of the common seal and official
seal of the Lorporation on any documents and to &uthorise
a person or perscns to apply and witness the impressing of
the common seal and official seal on any documents where
the Lorporetion is & party;

st any time and from time to time by power of sttorney ap-
point any person or persons to be the &ttorney or attorneys
of the Corporation for such purpose and with such powers,
authorities and discretions (not exceeding those vested in
or exerciseable by the Attorney under these presents) and
for such period and subject to such conditions as the At-
torney may from time to time think fit and any such app-
ointment may be made in favour of &any Lorporstion or Direc-

CHAIRMAN'S
INITIALS

tors, Executive Lirectors or Managers or any other officer
of the Corporation and may contain powers enabling any such
delegete or ettorneys to sub-delegate all or any of the
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powers, authorities and discretions for the time being ves-
ted in them, and to revoke and withdraw the powers from
such attorneyv or ettorneys at any time;

(28) and 811 and whatsoever the said attorney shall and may 1&w-
fully do or cause to be done in or about premises, the Lor-
poration for itself, its successor-in-interest and assigns
do hereby cocvenant to retify and confirm.

IN WITNESS WHEREUF we, the State Life Insurance Corporation
of Pakisten have ceaused these presents to be duly executed end the
common Seal of the Corporation affixed below on the day, month and
year first above written.

FOR STATE LIFE INSURANCE
CORPORATION OF PAKIST AN

7

(Director)

(Director)

™ The common Seal of the State Life

Insurance Lorporation of Fakistan

has hereunte been affixed by order

of the Board of Directors vide re-

solution dated 4th November, 1986

in the presence of

1. (Lirector) 2. (Director)
AIRMAN'S
NITIALS
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