










STATE LIFE INSURANCE CORPORATION OF PAKISTAN
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

1.4

State Life Insurance Corporation of Pakistan (the Corporation) was incorporated in Pakistan on
November 01, 1972 under the Life Insurance Nationalization Order, 1972 (LINO). The Corporation’s
principal office is located at State Life Building No. 9, Dr. Ziauddin Ahmad Road, Karachi. It
operates in Pakistan through 33 zones for individual life business alongwith 7 Regions, 4 zones for
group life business and in the gulf countries comprising United Arab Emirates (UAE) through zonal
office located at Dubai (UAE).

The Corporation is engaged in the life insurance, health, accident insurance business and takaful
business. The Corporation maintains a shareholders' fund and five statutory funds, namely Pakistan
Life fund, Overseas Life Fund, Pension Fund, Accidental and Health Insurance Fund and Family
Takaful Fund, separately in respect of its each class of life insurance business. During the period
the family takaful fund was further bifurcated into 3 sub classes which are Family Takaful - Life,
Family Takaful - Group and Family Takaful - Health.

The Corporation was issued the certificate of authorization for commencement of Window Takaful
Operation under rule 6 of the Takaful rules, 2012 by Securities Exchange Commission of Pakistan
vide letter no. 0097, dated September 22, 2016. For the purpose of carrying on the takaful
business, the Corporation has formed an Individual Family Participant Takaful Fund (IFPTF) on
August 18, 2017 under the Waqf deed and ceded Rs. 1 million to the IFPTF. The Waqf deed
governs the relationship of Corporation and participants for management of takaful operations. The
Corporation launched the Window Takaful Operations on January 28, 2021.

The Presidential Order dated April 06, 2016 in respect of State Life (Reorganization and Conversion)
Ordinance, 2016 was issued by Government of Pakistan Ministry of Law and Justice to provide for
the re-organization and conversion of the State Life Insurance Corporation of Pakistan into a Public
Limited Company. After the commencement of this Ordinance, the Federal Government established
a Company to be known as State Life Insurance Company Limited by shares under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). The National Assembly converted the
said Ordinance into bill for the conversion of State Life Insurance Corporation to State Life
Insurance Company Limited and sent the bill to Senate for approval and the Senate, instead of
passing the bill, proposed few amendments in the bill. For the consideration of the proposed
amendments, the matter was moved to National Assembly Standing Committee on Commerce.

Ministry of Commerce (MoC), vide letter No.1(7)/2013-SLIC-INS dated September 10, 2020,
informed that the Senate of Pakistan passed the Bill with certain amendments. The Bill was
forwarded to the National Assembly (the Assembly), however, the Assembly did not pass the
amended Bill within 90 days. Therefore, a request was made to the Ministry of Parliamentary Affairs
to the place the same before the Joint Session of the Parliament for consideration. However, Bill
was not passed by the Joint Session due to end of Assembly session that day. Hence, in terms of
Article 76(3) of the Constitution of Pakistan said Bill has been lapsed, despite the fact that it had
been passed by the Senate.
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10 INSURANCE / REINSURANCE RECEIVABLES
Unsecured and considered good

Due from insurance contract holders 283,052,179 251,441,260

                         -                               -   
Due from other insurers / reinsurers / retakaful 1,807,897 1,885,796

                         -                               -   
284,860,076 253,327,056

11 OTHER LOANS AND RECEIVABLES

Accrued investment income 83,295,309 75,303,633
Loans to agents 124,947 101,766
Loans to employees Loans to 11.1 1,840,800 1,828,814
Advance to contractors & security deposit 429,633 342,882
Other receivables Other receivables-P 20,967,099 18,589,999
Deposit against bank guarantee 552,387 552,387

107,210,175 96,719,481

11.1

12 PREPAYMENTS

Security deposit 100,000 100,385
Prepayments 212,561 224,884

312,561 325,269

13 CASH & BANK

Cash and cash equivalents
- Cash in hand 60,208 50,412
- Policy & Revenue stamps, Bond papers 46,499 8,072

Cash at bank

- Savings accounts 164,236,977 56,831,894
- Current accounts 13.2 29,018,995 19,467,860
- Fixed deposits maturing after 12 months 7,615,760 7,606,293

200,978,438 83,964,531

------- Rupees in '000 -------

Less: provision for impairment of receivables 
from Insurance contract holders

Less: provision for impairment of due from 
other insurers / reinsurers

This represents unsecured interest free short-term advances and loans to employees amounting
to Rs.579.865 million (2024: Rs. 572.335 million). Further, this also includes secured loans to
employees amounting to Rs.1,256.856 million (2024: Rs.992.792 million) bearing interest rate
of 8% per annum which are secured against documents of property / vehicle.


































