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TAKAFUL GOLDEN ENDOWMENT PLAN

—
Takaful Golden Endowment Plan is a unique savings and
protection scheme which offers takaful coverage of twenty
(20) years while only paying contributions for the first seven
(7) years. The benefits and bonuses payable under this plan
will be based on the coverage years of 20 years and the
membership will continue to participate in surplus even after
the contribution payment term of 7 years. The bonuses
announced for a 20-year Takaful Endowment plan will also
be applicable for the Takaful Golden Endowment Plan.

This plan caters individuals who seek protection, savings,
and investment under Shariah principles. The plan shall
fulfill their future needs like financial necessities after
retirement, children’s higher education and marriage,
establish & expansion of business, purchase of land or
renovation & construction of house and most importantly
financial protection of a family in case of sudden death.
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What is Takaful and Takaful Family Plan?

Takaful is derived from Arabic word “Kafalah” which means
“Guarantee” and “look after / monitor”. Takaful is being used
as an alternative to Conventional Insurance in Islamic System
in modern age. It's a cooperative risk sharing mechanism
established for the well-being of the community. Family
Takaful Plan is based on the concept of mutual cooperation,
solidarity and brotherhood which is a pleasant act in Shariah.
Takaful participants jointly contribute to protect and support
each other in case of death and disability.
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What are Basic Principles of Takaful in general?

- Takaful Participants on the basis of “Tabarru / Donation”
pay a fixed amount (which is called “Contribution”) in the
Wagf Pool to protect each other from unforeseen risks.
The Wagf Pool is called “Waqgf Fund”.

- Being Wakeel, the Window Takaful Operator administers
Wagf Fund.

« Claims are paid from Waqgf Fund.

« In case of profit / surplus, if any, the amount of Waqf Fund
may be distributed among the participants after approval
of Shariah Advisor and Appointed Actuary.
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What are Shariah-Compliant Funds?

Shariah-compliant Funds comprises of investments in

Shariah-compliant instruments such as Islamic
Equities, Sukuk, Islamic Term Certificates, Islamic
Mutual Funds, Placement with Islamic Banking

Institutions (IBIs) etc. These funds do not contain in any
way the element of Riba (Interest), Qimar (Gambling)
and Gharar (Uncertainty)
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What is the basis for distribution of PTF surplus?

In case of distributable surplus, State Life in consultation with
the Appointed Actuary and the Shariah Advisor would jointly
decide upon the distribution of surplus to Participants. In case
of sharing of distributable surplus, 97.5% would be distributed
to Participants in the form of Bonuses; remaining 2.5% of the
surplus would be transferred to Operator Sub-Fund (OSF) as
Additional Fee.

In case of deficit, Operator Sub-Fund (OSF) will support
Participant Takaful Fund (PTF) in the form of Qard-e-Hasna and
the same would be returned to Operator Sub-Fund (OSF) in
case of surplus as a first charge.
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Plan Features T

a8 Term/Age Limit

For ages 20 to 55
years, subject to a
maximum maturity
age of 75.

7 years term.
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{.ﬁiﬁ} Death Benefits

Sum Cover plus
declared bonuses
are payable on
death of the
participant under
this plan. Carrying
Value of PIF is also
payable.
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L Minimum Maturity Benefits
= Contribution On maturity date,
Annually Sum Cover plus
Rs.15,000/- declared bonuses
are payable in
Y addition to Carrying
i Value of PIF .
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Surrender/ Early
withdrawal

The membership will
acquire a surrender
value after at least two
full regular contributions
have been received by
State Life. During third
year, Participant will be
entitled to carring value
of PIF and surrender
value of sum cover only
whereas from fourth
year and thereafter he
will be entitled to
surrender value of
declared bonuses in,
addition to above.
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PLAN FEATURES

SCHEDULE OF CHARGES S

@ Partial withdrawal fﬁl Bonus v gocljden g  Modarib Fee
Allowed after Participation ndowment a3
completion of two Remain part of PTF Wa f. . Q(t; (t;gﬁ r:et?ndgc;;‘e%vrery
membership years and shall be payable Contribution 97.5% of the

with payment of 2 full
years contribution.

P PRI

along with Sum Cover
in case of death of the
Participant or Maturity

Deductable on monthly
basis from PIF.

distributable surplus
under the Participant
Takaful Fund would be
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SCHEDULE OF CHARGES

All charges shall apply in the following orders:

Fund Management
Charge (Investment
Wakala Fee)

cancel his membership
within 14 days of the -
reciept of Participant
Membership Document
(PMD)
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Optional Supplementary Takaful Benefits
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Accidental Death
Benefit (ADB)

An additional
lump-sum amount
equal to the face
value of the plan
shall be paid to the
heirs upon accidental
death of the

e

Term Takaful
Rider (TTR)

In the event of death
of the Participant
during term, the
face value will be
payable in addition
to the benefits
payable under the

Participant. main plan.
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Note:-

The contribution of supplementary benefits would be
payable for seven years only, whereas protection would be
provided for entire membership term. The maximum entry
age allowed under TTR and ADB riders is 55 years.
Supplementary benefits under TTR and ADB riders would be
subject to ceasing age of 70 years.
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Additional Value Added Options

Fund Acceleration
Contributions

Option to invest
additional funds
available to enrich
savings. The minimum
contribution is
Rs.10,000/-.
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@ Investment Risk

This is a Family
Takaful Product which
has two distinct
elements i.e.
Protection and
Investment. The
investment component
is linked to the
performance of
underlying assets
under unit linked
fund(s).

All Investment relates
to balanced fund with
medium risk.

The investment risk
shall be borne by the
participant and the
actual maturity or
surrender values may
be lower or higher
than the projected
figures.
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Indexation of
Contributions
The gross Regular
Contributions may be
increased by 6% on

every Membership
Anniversary.
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Tayyab Takaful Golden Endowment Plan Contribution Rates per Rs.1000 Sum Cover
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Age ~* Term =
20 105.44
21 105.48
22 105.52
23 105.55
24 105.61
25 105.68
26 105.74
27 105.82
28 105.91
29 106.00
30 106.12
31 106.25
32 106.39
33 106.56
34 106.75
35 106.97
36 107.22
37 107.49
38 107.79
39 108.16
40 108.54
41 108.97
42 109.46
43 110.00
44 110.58
45 111.23
46 111.94
47 112.70
48 113.51
49 114.37
50 115.32
51 116.30
52 117.36
53 118.48
54 119.66
55 120.88

CERTIFICATE OF SHARIAH COMPLIANCE
FOR STATE LIFE INSURANCE CORPORATION OF PAKISTAN
WINDOW TAKAFUL OPERATIONS

In the capacity of Shariah Advisor of State Life Insurance Corporation of
Pakistan-Window Takaful Operations, | hereby certify that | have reviewed “STATE LIFE
TAYYAB TAKAFUL GOLDEN ENDOWMENT PLAN” along-with the riders which are
based on the Wakalah —Wagf Model. | have also examined all relevant processes and
documents Including the Participant's Membership Documents. In addition, | have also
reviewed in detail and perform continuous monitoring of the Investments with regard to
all Family Takaful Funds.

Based on the Shariah rulings and to the best of my knowledge and belief, the “STATE
LIFE TAYYAB TAKAFUL GOLDEN ENDOWMENT PLAN” of State Life Insurance
Corporation of Pakistan-Window Takaful Operations, investments of all Takaful Funds,
relevant documents and processes are fully compliant from all aspects of Shariah.

In my opinion, it is permissible from Shariah point of view to obtain Membership in this
product. participate in the Waqf Fund and benefit from it.

&/
(Mufti Muhammad Hassaan Kaleem)

Faculty Member, Jamia Darul-Uloom Karachi,
Shariah Advisor State Life Window Takaful Operations.
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State Life Insurance Corporation Of Pakistan
Takaful Division, 8th Floor,
State Life Building No. 1, I.| Chundrigar Road, Karachi.
Phone No.: 021-99217286-87. FAX No.: 021-99217282

E-mail: dhtakaful@statelife.com.pk
Website: www.statelife.com.pk




